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NOTICE

Notice is hereby given that the 36th Annual General Meeting of the Company will be held at 25, Park Lane,
Kolkata — 700016 on Friday, 30th September, 2016, at 11.00 A.M. for transacting the following business.

ORUINARY BUSINESS :
It2m No. 1 - Adoption of Financial Statements

Tdreceiye, consider and adopt the audited Standalone and Consolidated Financial Statements of the Company
for the Finzncial Year ended 31st March, 2016 along with report of Board of Directors and Auditors thereon.

ttem No. 2 - Appointment of Director

To appoint a Director in place of Mr. Lalit Kumar Pareek (DIN: 01078494) who retires by rotation in terms of
Section 152(6) of the Companies Act, 2013 and being eligible offers himself for reappointment.

item No. 3 — Appointment of Auditors and fixing their remuneration

To appoint Mr. Alok Kumar Jain, Chartered Accountant (Membership No. 056239) as Statutory Auditorin place
of retiring auditors M/s Ahmad & Nanawatty (FRN 322546E ), Chartered Accountants, to hold office from the
conclusion of this Meeting for 5 (five) consecutive years till the conclusion of the 41st Annual General Meeting
’ oit e Company to be held in the calendar year 2021 and in this regard, to consider and, if thought fit, to pass,
~ with or without modification(s), the following resolution as an Ordinary Resolution :

“RESOLVED THAT pursuant to the provisions of Section 139 of the Companies Act, 2013 read with the Companies
F./\leifal‘:d Auditors) Rules, 2014, (including any statutory modification(s) or re-enactment thereof and pursuant
to the recc-mm'endations of the Audit Committee and the Board of Directors, Mr. Alok Kumar Jain, Chartered
Accountan ' {Membership No. 056239), be and is hereby appointed as Statutory Auditor of the Company in
place of retiring auditors M/S Ahmad & Nanawatty (FRN 322546E ), Chartered Accountants, to hold office
g from the conclusion of this meeting for five years until the conclusion of the 41st Annual General Meeting to
be held for the financial year ending 31st March, 2021, subject to ratification by the shareholders annually
at a remuneration to be decided by the Audit Committee of the Board in consultation with the Auditors in
addition to the service tax and actual out of pocket expenses incurred in connection with the audit of the

accounts of the Company.

“RESOLVED FURTHER THAT any one of the Directors of the Company be and is hereby severally authorized to

di"gis;‘ally sign the Form and Declaration and issue directions for filing of the same the Registrar of Companies,
West Bengal.” '

By Order of the Board

Sd/-
(VIKASH AGARWAL BINJRAJKA)
Place : Kolkata Whole-time Director
Date : 16th August, 2016 DIN : 00012578

(3)
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NOTICE (contd.)

Notes :

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT
BE A MEMBER OF THE COMPANY.

The proxy form duly completed and signed, should be deposited with the company, at its registered office
at least 48 hours before the time of the meeting. Proxies are submitted on behalf of the Companies. A
proxy form for the Annual General Meeting is enclosed.

A person can act as a proxy on behalf of the members not exceeding fifty and holding in the . ggregate
not more than ten percent of the total share capital of the Company carrying voting rights. A nember
holding more thanten percent ofthe total share capital of the Company carryingvoting rights may anpoint

a single person as proxy and such person shall not act as a proxy for any other person or members.

7. Corporatemembersintendingto send theirauthorised representativesto attend the Meeting are requested
to send to the Company a certified copy of the Board Resolution authorising their representative ¢
attend and vote on their behalf in the meeting.

3. Pursuant to the provisions of Section 91 of the Companies act, 2013, the Register of Members and Share
Transfer Books of the Company shall remain closed from Saturday, 24th September, 2016 to Friday, 30th
September, 2016 (both days inclusive).

4. Members are requested to bring their copy of Annual Report at the Meeting and produce the enclosed
attendance slip at the entrance to the place of the meeting. '

5. Alldocuments referred toin the accompanying Notice and the Explanatory Statement shall be cpen for
inspection at the Registered Office of the Company on weekdays (3.00 p.m.to5p.m.}upto and including
the date of the Annual General Meeting of the Company.

6. Members/proxies are requested to bring the attendance slips sent herewith duly signed for attend'ng
the meeting. ’

7. Copies of the Annual Report will not be distributed at the meeting. Members/proxies are requested to
bring their copies of the same to the meeting.

8 The business set out in the Notice will be transacted through remote e-voting and ballot paper at the
venue of the meeting and the Company is providing facility for the same. The complete details of the

instructions for remote e- voting and voting at the venue of the AGM are annexed to this notice.

9. VOTING THROUGH ELECTRONIC MEANS

i in compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the Ccnﬁpam‘e-s

{4)
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10TICE (contd.)

iH.

(Management and Administration) Rules, 2014 as amended by the Companies (Management and
Administration) Amandment Rules, 2015 and Regulation 44 of SEBI Listing Obligations & Disclosure
Reduirements Regulations, 2015, the Company is pleased to provide members facility to exercise
‘reir right to vote on resolutions proposed to be considered at the Annual General Meeting (AGM)
by electronic meané and the business may be transacted through e-Voting Services. The facility of
casting the votes by the members using an electronic voting system from a place other than venue
of the AGM (“remote e-voting”) will be provided by Central Depository Services (India) Limited
(CDSL).

The facility for voting through ballot paper shall be made available at the AGM and the members
attending the meeting who have not cast their vote by remote e-voting shall be able to exercise
their right at the meeting through ballot paper. The members who have cast their vote by remote
e-voting pridr to the AGM may also attend the AGM but shall not be entitled té cast their vote
éga’m.

~he ins:ructions for shareholders voting electronically are as under :

( _ The remote e-voting period commences on 27th September, 2016 {10:00 am) and ends on
29th September, 2016 (5:00 pm). During this period members’ of the Company, holdingshares
either in physical form or in dematerialized form, as on the cut-off date of 23rd September,
2016, may cast their vote by remote e-voting. The remote e-voting module shall be disabled
by CDSL for voting thereafter. Once the vote on a resolution is cast by the member, the

member shall not be allowed to change it subsequently.

(iiy =~ The shareholders should log on to the e-voting website www.evotingindia.com during the
voting period.

(i)  Click on “Shareholders” tab.

iv) Now Enter your User ID

2. For CDSL: 16 digits beneficiary ID,
b.  For NSDL: 8 Character DP ID followed by 8 Digits Client 1D,

c¢. Members holding shares in Physical Form should enter Folio Number registered with

the Company, excluding the special characters.
(v) Nextenter the image Verification as displayed and Click on Login.

(vi) If you are holding shares in demat form and had logged on to www.evotingindia.cbm and

voted on an earlier voting of any company, then your existing password is to be used.

{5}
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NOTICE (contd.)

{viii)

{ix)

(xiii)

(vii) 1f you are a first time user follow the steps given below :

For Members holding shares in Demat Form and Physi:al Forin

PAN Enter your 10digitalpha-numeric PANissued by Income Tax Departmem
{Applicable forboth demat shareholdersaswellas physicalshareholders).

their name and the 8 digits of the sequence number in the PAN field:

e Incase the sequence number is less than 8 digits enter the applicabte
number of 0's before the number after the first two characters of
the name in CAPITAL letters. Eg. If your name is Ramesh Kumar with
sequence number 1 then enter RAGOO00001 in the PAN field.

« Members who have not updated their PAN with the Company?
Depository Participant are requested to use the first twe letters of |

Y
i

JR—

i
|
!

DOB | Enter the Date of Birth as recorded in your demat account with the
depositoryorinthe company records for yourfolioindd/mm/yy+vformat

Bank Enter the Bank Account Number as recorded in your demat sccount
Account with the depository or in the company records for your folio.
Number s Please Enter the DOB or Bank Account Number in order to Logir.
(DBD) o |f both the details are not recorded with the depository or company

Number details field as mentioned in above instruction {iv }.

After entering these details appropriately, click on “SUBMIT” tab.

Members holding shares in physical form will then directly reach the Company selection
screen. However, members holding sharesin demat form will now reach ‘Password Creahon
menu wherein they are required to mandatorlly enter their login password in the new
password field. Kindly note that this password is to be also used by the demat holders for
voting for resolutions of any other company on which they are eligible to vot: provided
that company opts for e-voting through CDSL platform. It is strongly recommenred not to

share your password with any other person and take utmost care to keep your. password.
confidential.

For Members holding shares in physical form, the details can be used only for e-voting un
the resolutions contained in this Notice. ‘

Click on the EVSN for the relevant Company Name i.e. PURBASHA RESOURCES LIMITE on
which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the
option “YES/NO” for voting. Select the option YES or NO as desired. The option YES implies
that you assent to the Resolution and option NO implies that you dissent to the Resolution

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

then please enter the member-id / folio number in the Bank Account |

{6)
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NOTICE (contd.)

=

. (xiv) Afterselectingthe resolutionyouhave decided to vote on, click on “SUBMIT”. A confirmation
box will be displayed. If you wish to confirm your vote, click on “OK”, else to change your
vote, click on “CANCEL” and accordingly modify your vote.

(xv) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your
vote. '

(xvi) You can also take out print of the voﬁng done by you by clicking on “Click here to print”
option on the Voting page. '

{xvii) 1f Demat account holder has forgotten the same password then Enter the User ID and the

image verification code and click on Forgot Password & enter the details as prompted by
the system.

(xviii) Note for Institutional Shareholders & Custodians :

« Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians

are required to log on to https://www.evotingindia.com and register themselves as
" Corporates.

e  Ascanned copy of the Registration Form bearing the stamp and sign of the entity should
be emailed to helpdesk.evoting@cdslindia.com.

o After receiving the login details they have to create a compliance user which should
be created using the admin login and password. The Compliance user would be able .
to link the account(s) for which they wish to vote on.

e  The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on
approval of the accounts they would be able to cast their vote.

«  Ascanned copy of the Board Resolution and Power of Attorney (POA) which they have
issued in favour of the Custodian, if any, should be uploaded in PDF format in the system
for the scrutinizer to verify the same.

* (xix) In case you have any queries or issues regarding e-voting, you may refer the Frequently
Asked Questions (“FAQs”) and e-voting manual available at www.evotingindia.com under
help section or write an email to helpdesk.evoting@cdslindia.com. or contact them at 1800
200 5533. ‘

(xx) Shareholders can also cast their vote using COSU's mobile app m-Voting available for android
based mobiles. The m-Voting app can be downloaded from Google Play Store. iPhone and
Windows phone users can download the app from the App Store and the Windows Phone
Store respectively. Please follow the instructions as prompted by the mobile app while
voting on your mobile.
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NOTICE (contd)

11.

12.

13.

14.

15.

16.

10. The voting rights of shareholders shall be in proportion to their shares of the paid up equity share capital

of the Company as on the cut-off date of 23rd September, 2016. A person who is not a member as on
cut off date should treat this notice for information purpose only.”

The notice of Annual Genera! Meeting will be sent to the members, whose names appear in the register
of members / beneficial owners position list provided by depositories as at closing hours of b siness,
on 5th August, 2016.

Since the Company is required to provide members the facility to cast their vote by electronic r‘neans,
shareholders of the Company, holding shares either in physical form or in dematerialized form, as on
the cut-off date of 23rd September, 2016 and not casting their vote electronically, may only cast the'r
vote at the Annual General Meeting,

Notice of the AGM along with attendance slip, proxy form along with the process, instructions and the
manner of conducting e-voting is being sent electronically to all the members whose e-mail IDs are
registered with the Company / Depository Participant(s). For members who request for a hard copy
and for those who have not registered their email address, physical copies of the same are being sent
through the permitted mode. ' '

Investors who became members of the Company subsequent to the dispatch of the Notice / “mail and
holds the shares as on the cut-off date i.e. 23rd September, 2016 are requested to send the - ritten /
email communication to the Company at pri@purbasha.co.in by mentioning their Folia No. / DPIDand
Client ID to obtain the Login-ID and Password for e-voting. L

Ms. Amber Ahmad, Company Secretary in whole time practice (Certificate of Practice Number 8581)
has been appointed as the Scrutinizer to scrutinize the remote e-voting process and voting at the AGM
in a fair and transparent manner. The Scrutinizer will submit not later than 48 hours of the conclusicn
of the AGM, a consolidated Scrutinizer’s Report of the total votes cast in favour or against, if any, to the
Chairman of the Company or a person authorized by him in writing, who shall countersign the same and
declare the result of the voting forthwith.

The Results declared along with the Scrutinizer’s Report shall be placed on the Company’s website www.

purbasha.in and on the website of CDSL. The same will be communicated to the stock exchange viz. -

Calcutta Stock Exchange Limited where the shares of the company are listed.

-

By Order of the Board

. Sd/- '
(VIKASH AGARWAL BiMJRAJ KAj

Place : Kolkata Whole-time Director
Date : 16th August, 2016 DIN : 00012378

|

i
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Information pursuant to Regulation 36(3) of the (Listing Obligations and Disclosure Requirements)
Regulahons 2025 on Directors recommended forappointment/ reappomtment atthe 36th Annual General

Meetin:; Vlde Item No.2 of the Notice as follows :

PARTICULARS LALIT KUMAR PAREEK
DIN - 01078494
Date Cf Birth 18.04.1969
Date of appointment 21.04.2003
Qualification B.COM
) Experienée Mr. Lalit Kumar Pareek is a commerce graduate. He

has been in this industry for more than 10 years.

He has expert knowledge in the field of Finance
and Management. He has vast experience of
handling various business transactions and taking
administrative decisions. He is also on board of

several other Companies.

Directorship

1. Purbasha Resources Limited

2. Ersa Textile Traders Limited

3. Kotiratan Textiles Limited

4, Nityadhara Sarees Limited

5.Epic Marketing Company Private Limited

6. Nirmalkunj Agritech Limited

7. Maral Properties Private Limited

8. Priyadarshni Housing Private Limited

‘9. Ersa Pharma Traders Limited

10. Stuti Initiative For Social Development

Membership & Chairmanship of Committees
of Listed Entities(including Audit Committee &
Stakeholders Relationship Committee)

Chairman of Stakeholder Relaﬁonship Committee
of Purbasha Resources Limited.

Number of shares held in the Company

500

_Relationship with any director of the company

Not Applicable

PUREASNA




PURBASHA RESOURCES LIMITED

tovorrn ANNUAL REPORT & ACCOUNTS - 2015-2016

DIRECTORS' REPORT 1o THE SHAREHOLDERS

Dear Shareholders,

PERFORMANCE / OPERATIONS
The Directors have pleasure in presenting the 36th Annual Report together with the Audited Statament of -

Accounts of Purbasha Resources Limited (“the Company”) and its subsidiaries for the year ended March 31,
2016. ' :

FINANCIAL PERFORMANCE

The summarized standalone and consolidated results of your Company and its associates/subsidiaries are "
given in the table below : -

Rs. (inlacs)

Financial Year ended

Particulars Standalone Consolidated

31/03/2016 | 31/03/2015 | 31/03/2016 | 31/03/2015

Total Income 333.63 69.05 344.24 - 69.05
Profit/(loss) before Interest, Depreciation & 18.49 18.63 19.12 - 16.98
Tax (EBITDA) |
Finance Charges - - - ' = ‘ .
Depreciation 1.24 1.18 1.25 1.18
Provisionfor Income Tax (including for earlier 2.25 1.07 2.66 0 0.65 |
years)

Net Profit/(Loss) After Tax 14.99 16.38 66.23 117.34
Profit/(Loss) brought forward from previous 70.11 67.87 171.09 67.87
year ' ‘ '
Amounttransferred consequéntto Reserves 12.99 14.14 115.21 1414
Profit/(Loss) carried to Balance Sheet  72.10 70.11 122.12 171.17

*previous year figures have been regrouped/rearranged wherever necessary.

OPERATIONAL REVIEW . v -
During the year, the net revenue from operations of your Company increased from Rs. 69.05 Lacs to Rs..:
333.63 Lacs. Your Company’s profit after tax stood at Rs. 14.99 lacs vis-a-vis Rs. 16.38 lacs in the previous year.
DIVIDEND ‘
With a view to conserve resources the Company has not declared any dividend during the year.

RESERVES

The Company proposes to carry Rs. 10,00,000/- to General Reserves and Rs.2,99,819/- to Statutory Reserves
in terms of Section 45iC of RB] Act, 1934.

(10)
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PUNEASHA

DEPOS ITS
Your corawany being a non deposit taking NBFC registered with RBI did not hold any public deposits at the

beginning of the year nor has it accepted any public deposits during the year under review. The Board of
Directors has duly passed a resolution in their meeting giving effect to the aforesaid statement.

CAPITAL/ FINANCE
There has been no change in the Financial Structure of the Company during the year.

As on 31st March, 2016, the issued, subscribed and paid up share capital of your Company stood at
Rs.3,00,10,C00/-, comprising 30,01,000 Equity shares of Rs.10/- each.

EXTRACT OF ANNUAL RETURN
Pursuantto section 92(3) of the Companies Act, 2013 (‘the Act’) and rule 12(1) ofthe Companies (Management
«na Admlmstranon) Rules 2014, extract of annual return is Annexed as (Annexure 1).

DETAl:LS OF BOARD MEETINGS

Duringtii year, 6(six) Board meetings as on 29th May, 2015, 29th July, 2015, 14th August, 2015, 29th October,
2015, 30th November, 2015 and 29th January, 2016 respectively and 4( four) Audit Committee meetings as
on 29th May, 2015, 29th July, 2015, 29th October, 2015 and 29th January, 2016 and 1(one) Stakeholder’s
Committee on 29th October, 2015, & 1{one) Nomination & Remuneration Committee meeting on 29th Oc-

" tober, 2015, were held and duly convened. The intervening gap between the Meetings was within the period

prescribed under the Companies Act, 2013.

PARTICULARS OF LOAN, GUARANTEES AND INVESTMENTS UNDER SECTION 186
Since your Company is a Non-Banking Financial Company (NBFC) registered with Reserve Bank of India having
principal business of giving of loans and making investments in the ordinary course of business, the provisions

of Section: 186 of the Companies Act, 2013 do not apply to the Company.

PART!CULARS NF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

' Few con‘racts / arrangements / transactions were made in the ordinary course of business and on 'arm's

length' b sis with some of the related parties; and, therefore, the provisions of Section 188 of the Compa-
nies Act, 2013 do not apply to the said transactions. However, the Board advised, for the purpose of good
governance, to enter the said transactions into the Register maintained under section 189 of the Companies
Act, 2012 and also to disclose the same voluntarily in the Board's Report in the prescribed form. Therefore,
the particulars of such contracts or arrangements with related parties for the Financial Year 2015-16 in the
Form AOC-2 have been enclosed with the report as (Annexure 2).

AI! proposad related party transactions were placed before the audit committee for approval at the beginning
o” the financial year. The transactions entered into pursuant to the approval so granted were placed before
the audit committee for its review and ratification for modifications, if any, on a quarterly basis. None of the

directors has any pecuniary relationship or transaction vis-a-vis the company.

(11}
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Further the additional disclosure pursuant to Regulation 34(3) and 53(f) read with Para — A cf Schecule -V
of SEBI, Listing Obligations and Disclosure Requirements Regulations, 2015 is giver: in note no 17.2.b of notas
to accounts.

Material changes and commitments, if any, affecting the financial position of the company which has occurrec
between the end of the financial year of the company to which the financial statements relate and the datp
ofthe report: The Company had four associate companies, which ceased to be associates during the financial
year ended 31st March, 2016.

COMPLIANCE WITH NON-BANKING FINANCIAL COMPANIES (RESERVE BANK) DIRECTIONS :

The Company has complied with relevant provisions of the Reserve Bank of india Act, 1934 and Non- Banking
Financial (Non-Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank) Directions, 2007,
as amended. The Company has also been submitting periodic returns and audited statements regi'arly.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINCS AND
OUTGO : o

Particulars as required under Section 134(3)(m) read with sub-rule 3(A) and (B) of Rule 8 of Comvpan'i’e's
(Accounts) Rules, 2014 regarding Conservation of Energy and Technology Absorption do not apply to the’
Company. There was no Foreign Exchange Earnings and Outgo during the FY 2015-16.

SUBSIDIARIES, JOINT VENTURE OR ASSOCIATES :

As on 31st March, 2016 the Company does not have any Associate Company or joint venture company. The
company has 5 (Five) subsidiary companies. Details of subsidiaries and associates which have now ceased
to be associates are as under:

Name CN- % of Shares Subsidiary / associate /
Holding joint venture

Ersa Pharma Traders Limited U74900WB2015PLC205820 100.00% Subsidiar -
Ersa Textile Traders Limited U17291WB2015PLC205823 100.00% Spbsidiary;:: !
Kotiratan Textiles Limited U17291WB2015PLC205854 100.00% Subsidiary - i
Nirmalkunj Agritech Limited U51909WB2015PLC205885 100.00% Subsidiary
Nityadhara Sarees Limited U17291WB2015PLC205886 100.00% Subsidiary
Geo Nutri Foods Private Limited | U15500WB2011PTC164583 42.55% Associate till 10.03.16
Epic Alloy Steel Privaté Limited U13209CT2003PTCO16111 31.73% Associate till 10.03.16 -
Vihar Vanijya Private Limited. U51109WB1995PTC075049 | 31.78% Associate till 27.10 15 ’
Epic Marketing Co. Pvt. Ltd. U51109WB1992PTC054938 28.52% Associate till 10.03.16 _
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We have, in accordance with Section 129(3) of the Companies Act, 2013 prepared consolidated financial
statements of the Company and all its subsidiaries, which form part of the Annual Report. Further, the re-

port on the performance and financial position of each of the subsidiary and salient features of the financial
statements in the prescribed Form AOC-1 is annexed to this report (Annexure 3).

dn accordance with Section 136 of the Companies Act, 2013, the audited financial statements, including the
cunsolidated financial statements and related information of the Company and audited financial statements

~of each of the subsidiary will be available on our website www.purbasha.in. These documents will also be
availab'e for inspection during business hours at the registered office of the Company.

Risk Ménagement Policy :

The Cor. “Jany's business exposure to the normal financial and market risks continue to be monitored and
managead by experienced people commensurate with the volume of busmess activities and the perceived
risk requirements.

Directors and Key Managerial Personnel :

Mr. Lalit Kumar Pareek (DIN 01078494), Non-Executive Director of the Company, will retire by rotation at the
ensuing Annual General Meeting and being eligible offers himself for re-appointment.

The statement containing the disclosure as required in accordance with the provisions of Section 197(12) of
“Fe Compames Act 2013 read with rule 5 (1) of the Companies (Appointment and Remuneration of Managerial
P»~rsonnel) Rules, 2014 is annexed as Annexure 4 and forms a part of the Board Report.

i "Further, none of the employees of the Company are in receipt of remuneration exceeding the limit prescribed
@ndér Rule 5 (2) of the Companies (Appointment and Remuneration of (Managerial Personnel) Rules, 2014,
50 statemient pursuant to Section 197(12) of the Companies Act 2013 read with rule 5(2) and 5(3) of the Com-
panies {/ ippointment and Remuneration of Managerial Personnel) Rules, 2014 is not required to be included.

Brief resumes in terms of Regulation 36(3) of the (Listing Obligations and Disclosure Requirements) Regula-
tions 2015 of the Director being reappointed forms part of the notice of the ensuing Annual General Meeting.

Details of significant & material orders passed by the regulators or courts or tribunal ;

No such orders have been passed which has impact on the going concern status and company’s operations
in future.

In*ernal financial controls :

fhe Compe;ny has adequate internal financial controls that commensurate with the size and nature of its
business. ‘The company has appointed internal auditors whose reports are reviewed by the Audit Committee
ofthe Board. The Audit Committee of the Board periodically reviews the internal control systems/procedures
for the-r adequacy and the extent of their implementation. .

Declara‘ .‘Qn by Independent Director :

The Company hasreceived necessary declaration fromeach of the Independent Directors under section 149(7)

(13)
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of the Companies Act, 2013 to the effect that the respective Director meets the criteria of independence laid
down under Section 149 (6) of the Companies Act, 2013 read with Companies (Appointment & Qualificatior
of Directors) Rules, 2014 and SEB| Listing Obligations & Disclosure Requirements, Regulations, 2015.

Receipt of any commission by MD / WTD from a Company or for receipt of commission / remuneration from
its Holding or subsidiary: No such commission has been received. '

Corporate Social Responsibility (Policy) :
The provisions of Section 135 of the Companies Act, 2013 is not applicable to the Company.

Audit Committee :

The details of composition of the Committees of the Board of Directors are as under -

The Audit committee comprises of 2 Non-Executive Independent Directors and 1 Executive Whele-time i
Director, all of whom are financially literate. The composition of audit committee is as under :

Sl. No. | Name Chairman/ Members
1 Mr. Amitabh Kejriwal Chairman, Non Executive Independent Director
2 Mr. Ramesh Kumar Ladha Member, Non-Executive Independent Director
3 Mr.-Vikash Agarwal Binjrajka Member, Whole-time Director

During the year, the Committee had met on 29th May, 2015, 29th July, 2015, 29th October, 2015 and 29th
January, 2016. '

Statement Indicating the Manner in which Formal Annual Evaluation has been made by the B¢ ard of its
own Performance, its Directors, and that of its Committees : |

Board Evaluation ~ L

Pursuantto the provisions ofthe CompaniesAct, 2013 and SEB| Listing Obligations & Disclosure Requirements;
Regulations, 2015, the Board has carried out the annual performance evaluation of its own 'perform’anc'e, rlhe
Directors individually as well as the evaluation of the working of its Audit, Appointment and Remuneratior; |
Committees. A structured questionnaire was prepared after taking into consideration inputs received from 5
the Directors, covering various aspects of the Board’ functioning such as adequacy of the composition of
the Board and its Committees, Board culture, execution and performance of specific duties, obligations and
governance.

Aseparate exercise was carried out to evaluate the performance of individual Directors including the Chairman
ofthe Board, who were evaluated on parameterssuchaslevel ofengagement and contribution, independence
of judgment, safeguarding the interest of the Company and its minority shareholders etc.

Theperformance evaluationofthe Independent Directors was carried out by the entire Board. The perfor nance
evaluation of the Chairman and the Non- Independent Directors was carried out bythe Independent Directors
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who also reviewed the performance of the Secretarial Department. The Directors expressed their satisfaction
with the evaluation process.

Nomination & Remuneration Committee Policy :

. The Board has, on the recommendation of the Nomination & Remuneration Committee framed a policy for
salection and appointment of Directors, Senior Management and their remuneration.

" {a)  The Nomination and Remuneration Committee has adopted a policy which deals with manner of
' selection of individuals who are qualified to become Directors, CEO & Managing Director as well as
.senior management and their remuneration as per the said policy.

(b} G «teria of selection of Non Executive Directors

The Non Executive Directors shall be of high integrity with relevant expertise and experience so asto have a

diverse Bo-ard with Directors having expertise in the fields of manufacturing, marketing, finance, taxation, law,

governance and general management. In case of appointment of independent Directors, the Committee shall

satisfy itself with regard to the independent nature of the Directors vis-a-vis the Company so as to enable the

Board to dischargeits functionand duties effectively. The Committee shallensure thatthe candidateidentified

for appointment as a Director is not disqualified for appointment under Section 164 of the Companies Act,
2013. The Committee shall consider the following attributes / criteria, whilst recommending to the Board
" {he candidature for appointment as Director.

i, Qualiﬁcatidn, expertise and experience of the Directors in their respective fields;

i i, Personal, Professional or business standing;

ii. "' versity of the Board.

in case o/ re-appoiniment of Non Executive Directors, the Board shall take into consideration the performance
evaluation of the Director and his engagement level. ‘

The Committee met once during the year on 29.10.2015 and all three members attended the meeting.
Vigil Mechanism /Whistle blower policy :

The company has adopted a Whistle Blower Policy, for employees to report about any unethical behaviour,
actual or suspected fraud or violation of the company’s ethics policy. No personnel have been denied access
. to the Chairman of the Audit Committee.

Code oi conduct :

. The Board of Directors has approved a Code of Conduct which is applicable to the Members of the Board

and ajl employees and senior members staff. The Board members and senior members staff have affirmed
i compii.nce with said code of conduct. The declaration of Chief Finance Officer of the Company in regarding
affirmat.on of code of conduct is attached as (Annexure 6).
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Certificate by Whole-time Director and Chief Financial Officer (CFO) :

The Certificate given by whole time Director and Chief Financial Officer under Regulation 33 of SEBI (Li‘s’dng‘-

Obligations& Disclosure Requirements) Regulations, 2015 upon Financia! Statements of the company is
attached herewith as Annexure 7.

Prevention of insider trading :

The Company has also adopted a Code of Conduct for Prevention of Insider Trading which encapsulates the
restrictions, formats and the rules of conduct to be followed by the Company’s directors, officers/ connetted

persons. The Board members, senior management, connected person and staff affirmed compliance with
the said code of conduct.

All Board Directors and the designated employees have confirmed compliance with the Code.
Corporate Governance And Management Discussion & Analysis Reports :

The Corporate Governance provisions as stipulated in Regulation 15(2) (a) under Chapter iV of ( SEBI, Listing
Obligations & Disclosure Requirements), 2015isapplicabletolisted entities having paid up equity share capital
not exceeding Rupees Ten Crores and Networth not exceeding Rupees Twenty-five crores as on the last day
of the previous financial year. Since, the Company does not fall under the foregoing category, Corporate

' Governance provisions are not applicable to the Company. L
Fr,

The Management Discussion & Analysis Report for the period under review as stipulated under Regulrtion
34(3) read with Schedule V of SEBI, Listing Obligations & Disclosure Requirements, Regulations 2015, whvci
form an integral part of this Report, is set out as separate (Annexure 8).

Particulars of employees :

None of the Managerial Personnel of the Company are drawing remuneration in excess of the limits set out
in Companies Act, 2013 the rules framed thereunder.

Disclosures under Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal) Act, 2013:

The following is a summary of complaints of sexual harassment of women at workplace received and
disposed of during the year 2015-16:

No. of complaints received : Nil

g

No. of complaints disposed off : Nil a#
Auditors

Statutory Auditors, their Report and Notes to Financial Statements :

The Members are informed that M/s. Ahmad & Nanawatty, Chartered Accountants (FRE 322546E) are

Statutory Auditors of the Company since 2002 and are retiring at the conclusion of the ensuing Annual
General Meeting (AGM).
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As p2r the provisions of the Companies Act, 2013, an audit firm functioning as auditor of the Company for

“ten yezrs or more after the commencement of provisions of Section 139(2) of the Act, may be appointed in
the same Company for further period of three years commencing from April 1, 2014 till 31st March 2017. As
maximum statutory tenure of M/s. Ahmad & Nanawatty, Chartered Accountants to continue as statutory
auditors is about to end, they have communicated to the Company their uhwillingness to be considered for
reappointment at the conclusion of their present term, at ensuing AGM of the Company, which has been
accepted by the Audit Committee and Board of Directors in their respective meetings held on 28th July,
2016. The Board places on record its appreciation for the services rendered by M/s. Ahmad & Nanawatty,
Chartered Accountants, as the Statutory Auditors of the Company.

The Board on the recommendation of Audit Committee has appointed Mr. Alok Kumar Jain, Chartered

Accountant (Membership No. 056239), as statutory auditor of the Company, subject to the approva! of the
members at the Annual General Meeting.

* The appointment of Mr. Alok Kumar Jain, Chartered Accountant (Membership No. 056239}, if approved by
the members of the Company, will take effect from the conclusion of the ensuing Annual General Meeting.

He has-:Iso confirmed his eligibility to the effect that his appointment, if made, would be within the prescribed
limit under the Act and that he is not disqualified for appointment.

‘A resolution proposing appointment Mr. Alok Kumar Jain, Chartered Accountant (Membership No. 056239),
as the Statutory Auditor of the Company pursuant to Section 139 of the Compames Act, 2013, forms part of
the Notice for the ensuing Annual General Meeting.

Further, the report of the Statutory Auditors alongwith notes to Schedules is enclosed to this report. The

observations made in the Auditors’ Report are self-explanatory and therefore do not call for any further
ommernts.

Internal Auditors :

Pur<uant to the provisions of Section 138 of the Companies Act, 2013 and The Compames (Accounts) Rules,
2014 the Company has appointed M/S Chhawchharia Lalit & Company, Firm of Chartered Accountant (FRN
32647;‘=), to undertake the Internal Audit of the Company for the F.Y. 2015-2016. There stood no adverse
finding X reporting by the Internal Auditor in the Internal Audit Report for the year ended 31st March 2016.

Secretarial Auditor :

in terms of Section 204 of the Ac¢t and Rules made there under, Ms. Amber Ahmad, Practicing Company
Secretary have been appointed as Secretarial Auditors ofthe Company. The reportof the Secretarial Auditorsis
enclosed as Annexure 5to this report. The report s self-explanatory and do not call for any further comments.

Fraud Reporting :

Pursuant to the provisions of Section 134(3) (ca) of the Companies (Amendment) Act, 2015, no fraud has
been reported by the Auditors under sub-section (12) of Section 143 of the Companies Act, 2013 read with
Rule 13 of the Companies (Audit and Auditors) Rules, 2014.

< — o
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(b)

(f)

Directors’ Responsibility Statement :

Pursuant to the requirement clause (c) of sub-section (3) of Section 134 of the Companies Act, 2015 -the
Directors confirm that: ‘ ¥

in the preparation of the annual accounts, the applicable accounting standards had been followed

along with proper explanation relating to material departures;

the directors had selected such accounting policies and applied them consistently and made judgments

and estimates that are reasonable and prudent so as to give a true and fair view of the state of afairs of
the company at the end of the financial year and of the profit and loss of the company for that period;

-thedirectorshadtaken properandsufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing
and detecting fraud and other irregularities;

the directors had prepared the annual accounts on 3 going concern basis;

the directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively. , o

the directors, had laid down internal financial controls to be followed by the company and that s.ch
internal financial controls are adequate and were operating effectively.

Acknowledgement :

The Directors place on record their appreciation for employees at all levels, who have contributed to the
growth and performance of our Company. Directors would also like to thank the clients, vendors, bankers,
shareholders and adviser; of the Company for their continued support. Directors also thank the Central and
State Governments, and other statutory authorities for their continued support.

For and on behalf of the Board
Purbasha Resources Limited

Amitabh Kejriwal Vikash Agarwal Binjraj«a

Date : 16th August, 2016 Director Whole-time Director
Place: Kolkata : . DIN : 06406707 DIN : 00012978
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Form No. MGT-9
EXTRACT OF ANNUAL RETURN

as on the financial year e

{Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies

nded on 31.03.2016

(Management and Administration) Rules, 2014]

.. REGISTRATION AND OTHER DETAILS

‘ANNEXURE -1’

i) ) CIN: L65993WB1980PLCO32908
i) | ‘egistration Date 02.08.1980
iii) Name of the Company PURBASHA RESOURCES LTD,

iv)

Category/Sub Category of the Company

Public Company
Company having share capital

v) Address of registered office & Contact Details 25, Park Lane, Kolkata - 700016
Phone No. : (033) - 22292881
Email 1D : corporate@purbasha.co.in
Website : www.purbasha.co.in
i) Whether shares listed on recognized Stock Exchange(s) | Yes

"”vii)‘

4 Transfer Agent, if any

Name, Address and Contact details of Registrar and

-y

Niche Technologies Pvt. Ltd.

C - 444, Bagree Market '

71, B.R.B.B. Road, Kolkata - 700 001
Phone No.:033-2234 13576

Email ID : nichetechpl@nichetechpl.com

il.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10 % or more of the total turnover of
the company shall be stated)

S.No. Name and Description of main products / services NIC Code of the % to total turnover of
' Product/service the company
1 Sale of-securities 64990 95.05
2 Profit on sale of investments 64990 2.28
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ill.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES (Contd.)
[No. of Companies for which information is being filled] - 9

[ 5.No.

Name and address of the Company

CIN

Holding/Subsidiary /
Associate

P.O. - DeorahHowrah - 711401

1. Geo Nutri Foods Private Limited
Amta Bagnan Road Vill - Deorah,

U15500WB2011PTC164583

Associate till 10.03.16

2. Epic Alloy Steel Private Limited

132 D,0.P.Jindal Industrial Park Vill- Punjipathra
Gharghoda Road, Raigarh - 496106

U13209CT2003PTCO16111

Associate til} 10.03.16

3. Vihar Vanijya Private Limited

Kolkata - 700048

66, 5. K. Deb Road, P.S. Lake Town,

U51105WB1995PTC075049

Associate till 27.10.15

4. Epic Marketing Co. Pvt. Ltd.

25, Park Lane, Kolkata - 700016

U51109WB1992PTC054938

Associate till 10.02.:6

25, Park Lane Kolkata ~ 700016

S. Ersa Pharma Traders Limited U74900WB2015PLC205820 Subsidiary
25, Park Lane Kolkata ~ 700016 -
6. Ersa Textile Traders Limited U17291WB2015PLC205823 Subsidiary }
25, Park Lane Kolkata — 700016 ‘ '
7. Kotiratan Textiles Limited U17291WB2015PLC205854 Subsidiary
25, Park Lane Kolkata — 700016
8. Nirmalkunj Agritech Limited U51909WB2015PLC205885 Subsidiary
25, Park Lane Kolkata - 700016
9. Nityadhara Sarees Limnited U17291WB2015PLC205886 Subsidiary

i) Category-wise Share Holding

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

No. of Shares held at the beginning of the No. of Shares held at the end of the year )
_ year [As on 1st April, 2015] [As on 31st March, 2016) % Ch?nge:
Category of Shareholders % of Tota] % o Total during
Demat | Physical Total ° ot fota Demat | Physical Total otTotal | the year
Shares Shares
A. Promoters
(1) Indian
a) Individual/ HUF 3,26,800 -1 3,26,800 10.89 | 3,26,800 -1 3,26,800 10.89 -
b) Central Govt - - - - - - - - -
¢) State Govt(s) - - - - - - - - -
d) Bodies Corp. 7,90,000 -1 7,90,000 2632 7,90,000 -1 7,90,000 26.32 -
e) Banks / Fi - - - - - - - -1 -
f) Any other - - - - - - - -1 . -
Sub Total (A1) : 11,16,800 -1 11,16,800 37.21} 11,16,80C -1 11,16,800 37.21 ~
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No. of Shares held at the beginning of the No. of Shares held at the end of the year ’
year [As on 1st April, 2015] [As on 31st March, 2016] % Change

during
% of Total % of Total v
Demat ' | Physical Total Physi the year
e ysica ota Shares Demat ysical Total Shares Y

C‘ai‘.;legory of Shareholders

(2) Foreign

a) NRis - Individuals ‘ - - - - - - - - -

b) Other - Individuals - - - - - - - - -
c) Bodies Corporate - - - - - - - - -

d) Banks / Fl - - - - - - - - -

‘e) Any Other - ‘ - - - - - - - - _
Sub Total (A2) : - - - - - - - - -

Total shareholding of

| Promoter (A) = (A1)+(az) | 1116800 -| 11,16,800 37.21|11,16,800 -| 11,16,800] 3721 -

B. P.ablic Shareholding

1 In,‘,ﬂtitutions

a) Mutual Funds - - - - - - - - _

b} Banks / FI - - - - - - - - _

¢} Central Govt ' -l - - - - - - - -
d) State Govt(s) - - - - - - - - -

e) Venture Capital Funds - ~ - ' - - - - - _

f) Insurance Companies - - — - - - - - -

g) Flls - - - - - - - - -

h) Foreign Venture Capital
Funds

i) Cthers {specify} - - - - - - - - -

Sub Total {B){1) : - - - - - - - - -

2. NerInstitutions

a) Bodies Corp. 2,42,3001 4,73,000f 7,15,300 23.83| 2,42,300) 4,73,000 7,15,300 23.83 ~

i) indian - - - - - - - - -

ii} Overseas - - - - - - .- - -

b} Individuals - - - - - - - -~ -

i} Individual shareholders
holding nominal share 1,28,800| 6,68,900| 7,97,700 26.58| 1,28,800| 6,68,900( 7,97,700 26.58 -
capital upto Rs. 1 lakh

i} Individual shareholders
holding nominal share 1,78,800| 1,92,400{ 3,71,200 12.369| 1,78,800| 1,92,4001 3,71,200 12.369
capital in excess of Rs 1 lakh -
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No. of Shares held at the beginning of the year |  No. of Shares held at the end of the year | ‘
[As on 31-March-2015} [As on 31-March-2016) % Chang? |
Category of Shareholders % o Total % of Total during
Demat | Physical Total ot 10181} pemat | Physical | Total Or10tal | the year
Shares Shares v
c) Others (specify) HUF - - - - - - - - -
Non Resident Indians - - - - - - - - -
Overseas Corporate Bodies - - - - - - - - _
Foreign Nationals - - - - - - - - -
Clearing Members - - - - - - - - -
Trusts - - - - - - - - -
Foreign Bodies - DR - - - - - - - - -
Sub-total (B){2) : 5,49,900 ’13,34,300 18,84,200 62.786| 5,49,900 | 13,34,300| 18,84,200 62.786 -
Total Public Shareholding :
5,49,900 | 13,34,300 18,84,200 52.786! 5,49,900 13,34,300| 18,84,200 62.786 -
(B) = (B)(1)+ (B)(2) : :
C. Shares held by Custodian _ _ _ _ _ _ _ B .
for GDRs & ADRs
Grand Total (A+B+C) 16,66,700 | 13,34,300 30,01,000 100 | 16,66,700 | 13,34,300 30,01,000 100 ' -
i)  Shareholding of Promoter
Shareholding at the Shareholding at the
beginning of the year end of the year
%of Shares %of Shares % change in
SL. Shareholder’s Name % of to;al . Pledged / % of total Pledged / share holding -
No. No.of | Shares No.of | Shares .
. encumbered encumbered | during the year
Shares of the Shares of the
compan to total compan to total
pany shares pany shares
1. | Purbasha Foods Pvt .Ltd. 7,90,000 26.325 - 7,90,000 26.325 - N
2. | Nidhi Agarwal 47,900 1.596 - 47,900 1.596 - NA
3. |Shraddhanand Agarwal 98,400 3278 - 98,400 3.219 - N.A
4. |Vasudha Agarwal 10,000 0333 - 10,000 0333 - N.A
5. | Vikash Agarwal Binjrajka 1,70,000 5.665 - 1,70,000 5.665 - N.A B
6. | Vivek Agarwal 0 0017 - s00| 0017 - NA J ,
iii) Change in Promoters’ Shareholding (please specify, if there is no change):
NO CHANGES
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iv) Shareholding Pattern of top ten Shareholders :
(other than Directors, Promoters and Holders of GDRs and ADRs) :
I ‘ ‘ Shareholding at the Cumulative Shareholding
beginning of the yea during th
51 No. For Each of the Top 10 Shareholders ginTne yeer uring the yea!
% of total shares % of total shares
No. of shares No. of shares
of the company of the company
1 ! Hena Fashion Pvt. Ltd.
/it the beginning of the year 90,200 3,006 90,200 3.006
| Date wise Increase / Decrease in Share holding
ruring the year specifying the reasons for
|increase /decrease (e.g. allotment | transfer /
bonus/ sweat equity etc) : - - - -
At the end of the year - - 90,200 3.006
3. | Krishna Craft Dealers Pvt. Ltd \
At the beginning of the year 82,000 2732 82,000 273 q
Date wise increase / Decrease in Share holding |
du;ing the year specifying the reasons for [
increase /decrease (e.g. allotment / transfer /
bonus/ sweat equity etc): - - - -
At the end of the year - - 82,000 2.732
3. | Shakuntala Modi
| Atthe beginning of the year 67,900 2.263 67,900 2263
‘ ;-l%te wise Increase / Decrease in Share holding
©during the year specifying the reasons for
increase /decrease (e.g. allotment [ transfer /
bonus/ sweat equity etc): - - - -
At the end of the year - - 67,900 2.263
4. |Bansal Agro & Tea Manufacture Pvt. Ltd.
At the beginning of the year 62,000 2.066 62,000 2.066
Date wise Increase / Decrease in Share holding
during the year specifying the reasons for
increase /decrease (e.g. allotment | transfer /
bonus/ sweat equity etc): - - - -
At the end of the year - - 62,000 2.066
. lAmar Jyoti Udyog Ltd. ‘ & o ‘
At the beginning of the year 60,900 2.029 60,900 2.029
-1 Date wise Increase / Decrease in Share holding
during the year specifying the reasons for ‘
increase /decrease (e.g. allotment / transfer /
v bonus/ sweat equity etc): - - - - \
{— At the end of the year - - 60,900 2.()2_9J
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Shareholding at the Cumulative Shareholding 1
beginning of the year during the year :
Sl. No. For Each of the Top 10 Shareholders
% of total shares % of total shares
No. of shares No. of shares
of the company of the company

6. | Pawan Kumar Bhuwalka .

At the beginning of the year 52,000 1732 52,000 1732

Date wise Increase / Decrease in Share holding

during the year specifying the reasons for

increase [decrease {e.g. allotment / transfer /

bonus/ sweat equity etc) : - - . - -

At the end of the year - - 52,000 . 1732
7. | Aryavrat Financial Services Ltd

At the beginning of the year 49800 1.659 49800 1,654

Date wise Increase / Decrease in Share holding

during the year specifying the reasons for

increase /decrease (e.g. allotment / transfer /

bonus/ sweat equity etc) : - - - -

At the end of the year - - 49800 1.659
8. |ishwar Vinimay Pvt. Ltd.

At the beginning of the year 41,000 1.366 41,000 1.366

Date wise Increase / Decrease in Share holding

during the year specifying the reasons for

increase /decrease (e.g. allotment / transfer /

bonus/ sweat equity etc) : - - - -

At the end of the year - - 41,000 1.366
9. | Sapan Vinimay Pvt, Ltd.

At the beginning of the year 30,000 1.00 30,000 1.00

Date wise Increase / Decrease in Share holding

during the year specifying the reasons for

increase /decrease (e.g. allotment / transfer /

bonus/ sweat equity etc) : - - - -

At the end of the year - - 30,000 1.00
10. | Uma Shankar Gupta

At the beginning of the year 30,000 1.00 30,000 1.00

Date wise Increase / Decrease in Share holding

during the year specifying the reasons for

increase /decrease (e.g. allotment / transfer /

bonus/ sweat equity etc) : - - -1 . -

At the end of the year - - 30,000 1.00
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v} fhareholding of Directors and Key Managerial Personnel :
SINo- Shareholding of each Directors and Shareholding at the Cumulative Shareholding
o each Key Managerial Personnel beginning of the year during the year
1 ‘ No. of shares | % of total shares | No. of shares | % of total shares
of the company of the company
1 Vikash Agarwal Binjrajka ~ Whole Time Director
1 7 |&CFO } ‘ ,
| At the beginning of the year 1,70,000 5664 | 1,70,000 5.664
Date wise Increase / Decrease in Share holding
during the year specifying the reasons for
increase /decrease (e.g. allotment / transfer / _
bonus/ sweat equity etc) : - - - -
At the end of the year - - 1,70,000 5.664
2. |talit Kumar Pareek - Director
'| At the beginning of the year 500 0.016 500 0.016
. Date wise Increase / Decrease in Share holding
+during the year specifying the reasons for
increase /decrease (e.g. allotment / transfer /
- bonus/ sweat equity etc): - - - -
-At the end of the year - - 500 0016
3. | Ramesh Bansal - Director
At the beginning of the year ' 500 0.016 500 0.016
Date wise Increase / Decrease in Share holding
during the year specifying the reasons for
| increase /decrease {e.g. allotment / transfer /
bonus/ sweat equity etc): - - - -
At the end of the year ' - - 500 0.016
4, .Ramesh Kumar Laddha - Director
At the beginning of the year 2000 0.067 2000 0.067
Date wise Increase / Decrease in Share holding
| during the vyear specifying the reasons for
increase /decrease (e.g. allotment / transfer /
bonus/ sweat equity etc): - - - -
At the end of the year - - 2000 0.067
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SiNo Shareholding of each Directors and Shareholding at the Cumulative Shareholdirg !
each Key Managerial Personnel beginning of the year during the year
No. of shares | % of total shares No. of shares | % of :gtal shares
of the company of th: rompany
5. | Amitabh Kejriwal - Director
At the beginning of the year 0 0 0 0
Date wise Increase / Decrease in Share holding
during the year specifying the reasons. for _ _ _ _
increase /decrease {e.g. allotment / transfer /
bonus/ sweat equity etc):
At the end of the year 0 0 0 0
6. Rachana Singh - Company Secretary
At the beginning of the year 0 0 0 0
Date wise Increase / Decrease in Share holding
during the year specifying the reasons for| _ _ o
increase /decrease (e.g. allotment / transfer / B
bonus/ sweat equity etc): J
At the end of the year 0 0 -0 E l

V) INDEBTEDNESS - indebtedness of the Company including interest outstanding/acc

rued but not due for payment

Secured Loans
excluding deposits

Unsecured Loans

Deposits

Total Indebtednes:;

indebtedness at the beginning of the financial year

i} Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total {i+ii+iii)

Change in Indebtedness during the financial year

* Addition

* Reduction

Net Change

indebtedness at the end of the financial year

i) Principal Amount

ii) Interest due but not paid

jii) Interest accrued but not due

Total (i+ii+iii)
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REMUNERATION OF DIRECTORS AND KEY MANAGER!AL PERSONNEL -
Remuneration to Managing Director, Whole-time Directors and/or Manager :

te

SN.

Particulars of Remuneration

Name of MD / WTD / Manager

Vikash Agarwal
Binjrajka - WTD

~ Total
Amount
(Rs. in lakhs)

Gross salary

3.60

3.60

(3)Salaryas per provisions containedin section
17(1) of the Income-tax Act, 1961

(b} Value of perquisites u/s 17(2) Income- tax
Act, 1961

{¢) Profits in lieu of salary under section 17(3)
Income- tax Act, 1961

Stock Option

Sweat Equity

Commiission
- as % of profit -

- { - others, specify

Others, please specify

Total (A}

3.60

3.60

Ceiling as per the Act

B.

Remuneration to other directors

SN.

Particulars of Remuneration

Name of Directors

Tota!
Amount

independent Directors

Fee for attending board committee meetings

Commission

Others, please specify

Total {1)

" | Other Non-Executive Directors

Fee for attending board committee meetings

Commission

Others, please specify

Total (2)

Total (8)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act

N.A,
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€. Remuneration to Key Managerial Personnel other than MD / Manager / WTD

Tote!

Key Managerial Personnel
SN. Particulars of Remuneration CEO Racha(r;)Smgh 0 (R:%o‘::; .
1 | Gross salary - 1.59 - 159 ..
(a) Salary as per provisions contained in section N
17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax
Act, 1961
(c) Profits in lieu of salary under section 1743)
Income-tax Act, 1961
Stock Option
Sweat Equity
4 | Commission
- as % of profit
others, specify... ]
5 | Others, please specify o
Total - 1.59 - 159 |
Vil. PENALTIES / PUNlSHMENT/ COMPOUNDING OF OFFENCES: NONE
Details of Penalt )
Type Section ?f the Bri.ef' IPunishn.\ent /V [ :;t/h;:;g / . Appe.al maae,.
Companies Act Description Compounding fees if any (give Details)
imposed COURT]
A. COMPANY
‘ Penalty
; Punishment NIL
Compounding
B. DIRECTORS i B
Penalty
Punishment NiL *
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment NIL i
Compounding

Date : 16th August, 2016
Place : Kolkata

For and on behalf of the Board

For Purbasha Resources Limited

Amitabh Kejriwal
Director
DIN : 06406707

Vikash Agarwal Binjraka

Whole-time Director
DIN : 00012978
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‘ANNEXURE - 2

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of sech‘;)n 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014,

Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section
{1) cf section 188 of the Companies Act, 2013 including certain arms length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis

..vl No

Particulars Details
B a. | Name(s) of the related party and nature of relationship NIL

b. Nature of contracts / arrangements/transactions NIL

c. | Duration of the contracts / érrangements/transactions NIL

d. |Salientterms ofthe contracts orarrangements ortransactions including NIL
the value, if any

e. [Justification for entering into such contracts or arrangements or NiL
transactions

f. | Date(s) of approval by the Board NIL

g. | Amount paid as advances, if any: NIL

h. [ Date on which the special resolution was passed in general meeting NiL -
as required under first proviso to section 188

Z. Details of material contracts or arrangement or transactions at arm'’s length basis
o No |Particulars Details
a. |Name(s) of the related party and nature of relationship |i. Purbasha Lefin & Resources Ltd
ii. Oriental Cardboard Box & Tube
~ Manufacturing
A iii. Gravure Printing & Processing Industries

b. | Nature of contracts / arrangements / transactions Rent Paid

¢. | Duration of the contracts / arrangements / transactions | Not Specified

d. |Salient terms of the contracts or arrangements or| Terms not specified.
transactions including the value, if any:

e. |Date(s) of approval by the Board, if any: 29.05.2015

f. Amount paid as advances, if any: N.A.

Plare : Kolkata

‘Amitabh Kejriwal
Date ; 16th August, 2016
DIN : 064067C7

For and on behalf of the Board
For Purbhasha Resources Limited

Vikash Agarwal Binjraka
Whole-time Director
DIN : 00012978

Director
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‘ANNEXURE - 3’
FORM NO. AOC- | | .
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies {Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries / associate companies / joint ventures
Part “A”: Subsidiaries
(Information in respect of each subsidiary to be presented with amounts in Rs.):
Sl. No. Particulars Details
Name of the subsidiary Ersa Pharma Traders Ltd.
Reporting period forthe subsidiary concerned, if different from the holding | Reporting period of holding & .
company’s reporting period subsidiary are same. o
3. Reporting currency and Exchange rate as on the last date of the relevant | NA ]
Financial year in the case of foreign subsidiaries
4. |Share capital 5,00,000 ]
S. Reserves & surplus (33,413)
6. |Total assets 1,067,587
7. | Total Liabilities 1,067,587
8. |Investments 4,151,000
9. |Turnover FNIL
10. | Profit before taxation {39,526)
11. |Provision for taxation 6,113
12. |Profit after taxation (33,413)
13. |Proposed Dividend NIL o
14. 1% of shareholding 100%
Sk. No. Particulars Details -
1. Name of the subsidiary Ersa Textile Traders Lid. T
2. |Reporting periodforthe subsidiary concerned, if different from the holding Reporting period of holding &
company’s reporting period subsidiary are same.
3. |Reporting currency and Exchange rate as on the Jast date of the relevant | NA '
Financial year in the case of foreign subsidiaries
4. |Share capital 5,00,000
5. | Reserves & surplus (21,868)
6. | Total assets 2,431,265
7. | Total Liabilities 2,431,265
8. Investments 2,226,000
9. |Turnover 162,407
10. |Profit before taxation (22,818)
11. | Provision for taxation (950)
12. | Profit after taxation {21,868) ]
13. |Proposed Dividend NIL }
14. | % of shareholding 100% .
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sUNERINA

.;

Particulars Details
L. -] Name of the subsidiary Nirmalkunj Agritech Ltd.
2." 1 Reporting period for the subsidiary concerned, if different from the holding | Reporting period of holding &
company’s reporting period subsidiary are same.
3. | Reporting currency and Exchange rate as on the last date of the relevant | NA
: Financial year in the case of foreign subsidiaries
4, | Share capital 5,00,000
5. Reserves & surplus (9,925)
6. | Total assets 16,732,222
7. | Total Liabilities 16,732,222
8. Investments 17,166,400
9. Turnover 305,883
10. |Profit before taxation {5,502)
11. ! Provision for taxation 4,423
12. | Profit after taxation 9,925
13, Proposed Dividend NIL
14. | % of shareholding 100%

Si. No~ Particulars Details
1. | Name of the subsidiary Nityadhara Sarees Ltd.
2. Reporting period for the subsidiary concerned, if different from the holding | Reporting period of holding &

company'’s reporting period subsidiary are same.
3. Reporting currency and Exchange rate as on the last date of the relevant | NA
Financial year in the case of foreign subsidiaries
4, Share capital 5,00,000
5. Reserves & surplus (18,694)
6. |7otal assets 21,285,027
7. !Total Liabilities 21,285,027
8. Investments 32,919,480
9. - |Turnover 284,192
10, |Profit before taxation (18,129)
11. | Provicion for taxation 565
'12. - | Profit after taxation (18,694}
13."::| Proposed Dividend NIL
14, | % of shareholding 100%

SI. Ho. Particulars Details
1. Name of the subsidiary Kotiratan Textiles Ltd.
2. | Reporting period for the subsidiary concerned, if different from the holding | Reporting period of holding &

company’s reporting period subsidiary are same.
3. Reporting currency and Exchange rate as on the last date of the relevant | NA
Financial year in the case of foreign subsidiaries
4, Share capital 5,00,000
5. Reserves & surplus (17,081)
6. Total assets 1,487,006
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Sl. No. particulars Details )
7. | Total Liabilities ’ 1,487,006
8. Investments 1,155,000
9. |Turnover _ 309,414
10. | Profit before taxation (15,811)
11. | Provision for taxation 1,270
12. | Profit after taxation (17,081)
13. |Proposed Dividend , NIL
14. | % of shareholding 100%

Notes : The following information shall be furnished at the end of the statement . .
1. Names of subsidiaries which are yet to commence operations : NA
2. Names of subsidiaries which have been liquidated or sold during the year : NA

3. Part “B”: Associates and Joint Ventures

Name of Associates/Joint Ventures

1. Latest audited Balance Sheet Date

5 | Shares of Associate/Joint Ventures held by the company on the year end
No. of Equity Shares No. of Preference Shares Amount of Investment in
Associates/Joint Venture Extend of Holding %

Description of how there is significant influence

Reason why the associate/joint venture is not consolidated NA

3
4
5 | Networth attributable to Shareholding as per latest audited Balance Sheet
6 Profit / Loss for the year

i. Considered in Consolidation

ii. Not Considered in

The following information shall be furnished :
1. Names of associates or joint ventures which are yet to commence operations : None

2. Names of associates or joint ventures which have been liquidated or sold during the year:

1. |Geo Nutri Foods Pvt. Ltd.

2. | Epic Alloy Steel Pvt. ttd

3. | vihar Vanijya Pvt. Ltd.

4 Epic Marketing Company Pvt ud

For and on behalf of the Board
For Purbasha Resources Limited

Lalit Pareek Amitabh Kejriwal Vikash Agarwal Binjraka
Date : 16th August, 2016 Director Director Whole-time Director
Place : Kolkata DIN : 01078494 DIN : 06406707 DIN : 00012978
Rachana Singh
Company Secretary
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‘ANNEXURE - 4’

Ratio of Remuneration of Executive Directors to the median remuneration
of the employees of the Company as on 31st March 2016 :

a) The Ratio of remuneration of Executive Directors to the median remuneration of employees of the
Company is given below :

Name of the Director Designation Remuneration Median Remuner- | Ratio (Remuneration
per annum ation per annum | of Director to Median
: v {Amount in Rs. ) {Amount in Rs. ) Remuneration)
i) Vikash Agarwal Binjrajka Whole-time Director & Rs. 3,60,000 Rs. 2,59,500 1:0.721
Chief Financial Officer
ii} Rachana Singh Company Secretary . Rs.1,59,000 Rs. 2,59,500 1:.23.31

b) The“median remuneration of employees as on 31st March, 2016 was Rs.2,59,500/-. There were 3
permanent employees on the rolls of the Company, as on 31st March, 2016.

¢) Thereis no significant increase in remuneration of Company Secretary as compared to the remuneration
of the previous year ended 31.03.2015. There is no increase in the remuneration of any Executive
Director, Chief Financial officer during the financial year 2015-16. No comparison with increase of median
remuneration of employees is applicable as required vide rule 5 (1) (ii) of Companies (Appointment and
Remuneration of Manageria! Personnel) Rules, 2014 as per exemption notification dated 30.06.2016.
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‘ANNEXURE - 5’
SECRETARIAL AUDIT REPORT
For The Financial Year Ended On 31st March, 2016
{Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies -

. {Appointment and Remuneration Personnel) Rules, 2014)
To,
The Members,
Purbasha Resources Limited
25, Park Lane,

Kolkata - 700016

q .
B 1

Il have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good corporate

practices by PURBASHA RESOURCES LIMITED (hereinafter called the Company). Secretarial Audit was conducted in a manner

that provided me a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing my opinion
thereon.

Based on my verification of the books, papers, minute books, forms and returns filed and other records maintained by the
Company and also the information provided by the Company, its officers, agents and authorized representatives.during the
conduct of secretarial audit, | hereby report that in my opinion, the Company has, during the audit period covering the_ﬁnancial
year ended on 31st March, 2016 (‘Audit Period’), complied with the statutory provisions listed hereund'er and als\" that the

Company has proper Board-processes and compllance mechanism in place to the extent, in the manner and subj=ct to the
reporting made hereinafter :

1.  1have examined the books, papers, minute books, forms and returns filed and other records maintained by Purbasha -
Resources Limited {“The Company”) for the financial year ended 31st March, 2016 according to the provisions of :

i) The Companies Act, 2013 (the Act) and the Rules made there under;
i) . The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the Rules made-there under;
ii)  The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

iv)  Foreign Exchange Management Act, 1999 and the Rules and Regulations made there under to the extent of
Foreign Direct Investment, Overseas Direct investment and External Commercial Borrowings (not applicable to the
Company during the audit period);

v} The following Regulations and Guidelines prescribed under the Securities and Exchange Board of Indm Act 1992
(‘SEBI Act’} to the extent applicable to the Company :- v

a.  The Securities and Exchange Board of India {Substantial Acquisition of Shares and Takeovers)}Fégglations,
2011; .

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;

c.  The Securities and Exchange Board of india (Issue of Capital and Disclosure Requirements) Regulations, 2709
{not applicable to the Company during the audit period);

d.  The Securities and Exchange Board of India (Employee Stock O;ﬁtion Scheme and Employee Stock Purchase
Scheme) Guidelines, 1999 and The Securities and Exchange Board of india (Share Based Employee Benefits)
Regulations, 2014 notified on 28th October, 2014 (not applicable to the Company during the audit period);
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e.  The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008 (not
applicable to the Company during the audit period);

( f. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations,
i : -~ 1993 regarding the Companies Act and dealing with client;

g. The Securities and Exchange Board of India {Delisting of Equity Shares) Regulations, 2009 (not appllcable to
the Company during the audit period);

h.  The Securities and Exchange Board of india (Buyback of Securities) Regulations, 1998 (not applicable to the
Company during the audit period);

ivi) Reserve Bank of India Act, 1934 to the extent of provisions applicable to Non-Banking Financial Companies (Non-
Deposit Taking) and guidelines, directions and instructions issued by RBI through notifications and circulars in
respect of Non Banking Financial Institutions.

(vii) The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013
2. |have also examined compliance with the applicable clauses of the following :

d)  Secretarial Standards issued by The Institute of Company Secretaries of India which became effective from
01.07.2015.

{i) The Listing Agreements entered into by the Company with Calcutta Stock Exchange read with SEBI (Listing
. Obligations & Disclosure Requirements) Regulations, 2015.

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations,
Guidelines, Standards, etc. mentioned above.

3.  |furtherreport that:

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-Executive
Directors and independent Directors. No changes were made in the composition of the Board of Directors during the
period under review, ‘

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were sent
at east seven days in advance, and a system exists for seeking and obtaining further information and clarifications on the
agznda items before the meeting and for meaningful participation at the meeting.

All decisions of the board were unanimous and the same was captured and recorded as part of the minutes.

- | further report that there are adequate systems and processes in the company commensurate with the size and
- operations of the company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

) -:=".‘ further report that during the audit period the Company has five subsidiary companies.

Tais Report is to be read with my letter of even date which is annexed “ANNEXURE - A” and forms an Integral Part of this

Report.
Amber Ahmad
Date : 16th August, 2016 Practising Company Secretary
Place : Kolkata COP No.: 8581
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‘ANNEXURE - A’

To,

The Members,

Purbasha Resources Limited
25, Park Lane, Kolkata - 700016

My report of even date is to be read along with this letter,

1. Maintenance of secretarial record is the responsibility of the management of the company. My responsitility is to express
an opinion on these secretarial records based on my audit.

2. - | have followed the audit practices and processes as were appropriate to obtain reasonable assurance abou: the
correctness of the contents of the Secretarial records. The verification was done on test basis to ensure that correct facts
are reflected in secretarial records. | believe that the processes and practices, | followed provide 2 reasonable "asis for
my opinion, '

3. I'have not verified the correctness and appropriateness of financial records and Books of Accounts of the company.

4. Where ever required, | have obtained the Management representation about the compliance of laws, rules and
regulations and happening of events etc.

5. Thecompliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the responsibility‘
of management. My examination is limited to the verification of procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the company nor of the efficacy or
effectiveness with which the management has conducted the affairs of the company.

‘ Amber Ahmad
Date : 16th August, 2016 Practising Company Secretary

Place : Kolkata COP No.: 8581 .

‘ANNEXURE - 6’

Declaration by Whole-time Director on compliance of Code of Conduct

I, Vikash Agarwal Binjrajka, Whole Time Director of Purbasha Resources Limited hereby declare that
all the Board members and Senior Management personnel have affirmed for the year ended 31 March
2016 compliance with the Code of Conduct as laid down by the Company.

Vikash Agarwal Binjrajka
Date : 16th August, 2016 Whole Time Director
Place : Kolkata DIN : 00012978
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‘ANNEXURE -7’
CERTIFICATE BY WHOLE-TIME DIRECTOR AND CHIEF FINANCIAL OFFICER (CFO)

The Board of Directors
~ M/s. Purbasha Resources Limited

" We have reviewed the financial statements and the cash flow statement of Purbasha Resources Limited for
the financial year 2015-16 and certify that:

1. Thatwe nave reviewed the financial statements and the cash flow statement for the year ended 31 March
-016 and that to the best of our knowledge and belief;

a. thesestatementsdonotcontainany materially untrue statement nor omit any material fact or contain
statements that might be misleading, and

b. these statements together presenta true and fair view of the Company's affairs and are in compliance
* with the existing Accounting Standards, applicable laws and regulations;

7. That there are, to the best of our knowledge and belief, no transactions entered into by the Company
during the year, which are fraudulent, illegal or violative of the Company's Code of Conduct;’

.. 3. Thatwe accept responsibility for establishing and maintaining internal controls for financial reporting, we

have evaluated the effectiveness of the internal control systems of the Company pertaining to financial
| reporting and we have disclosed to the auditors and the Audit Committee, deficiencies in the design or

operation of such internal controls, if any, of which we are aware and the steps that we have taken or
< propose to take to rectify the identified deficiencies; and

4, That we have informed the auditors and the Audit Committee of :
i. significant changesin internal control over financial reporting during the year;

ii. significant changesin accounting policies during the year and that the same have been disclosed in
the notes to the financial statements; and

iii. instances of significant fraud of which we have become aware and the involvement therein, if any, of
the Management or an employee having a significant role in the Company's internal control system
over financial reporting.

Date : 16th August, 2016 Vikash Agarwal Binjrajka
Plaze : Kolkata (Chief Financial Officer & Whole Time Director)
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‘ANNEXURE - 8’

INDIAN ECONOMY OVERVIEW

Despite continuing global headwinds, India’s GDP clocked 7.6% growth in 2015-16, making it one of the fastest
growing economies in the worid. The Government of India {Gol) focused on strengthening the economy with
various pro-reform policy initiatives toimprove the country’s social and physical infrastructure and set structural
drivers for long-term sustainable economic growth. India’s trade deficit came down to 5.1 billion in Merch 2016
owing to a sharp decline of upfo 21%inimports. The government’s adherence to keeping the fiscal deﬁ‘ck”t‘ within
target while managing growth is a positive step, especially in view of the stress and uncertainty in tie global
economy. The government has targeted to narrow the fiscal deficit to 3.5% in 2016-17, after maintaining 'ts 3.9%
target for 2015-16. Consumer price inflation is also within normal range, hovering around 5%. Government '
initiatives, low interest rates, decline in fiscal deficit and moderate inflation have enabled the Indian economy
to achieve strong growth estimates. Policy adjustments and improved macro-economic environment ha.e
helped India attract more FDI flows during the year compared to last year. With government’s growth agenda
intact and the tide turning favourabie on the economic front, India looks poised to perform better than its global
counterparts in 2016-17 and is expected to grow at closer to 8% in 2016-17.

NBFCs in India

The share of NBFCs has steadily grown. So far, non-banking finance companies (NBFCs) have scripted a great
success story. Their contribution to the economy has grown in leaps.and bounds from 8.4% in 2006 to above
14% in March 2015.1 In terms of financial assets, NBFCs have recorded a healthy growth—a compound annual
growth rate (CAGR) of 19% over the past few years—comprising 13% of the total credit and expected to reach
nearly 18% by 2018—19. NBFCs have emerged as vital intermediaries and have competed strongly with banks
and financial institutions. NBFCs operate under certain regulatory constraints, which put themat a disadvantage
vis-a-vis banks. While there has been a regulatory convergence between banks and NBFCs on the assei side, on
the liability side, NBFCs still do not enjoy a level playing field. This needs to be addressed to help NBFCs realise
their full potential and thereby perform their duties with greater efficiency. The NBFC sector has been engaged
in steady consolidation during the past few years and has been witness to weaker NBFCs gradually exiting,
paving the way for a stronger sector. However, the current decline in the number of registered NBFC is mainly
due to cancellation of certificates of registration. In the year 2015 RBI has cancelled certificate of registration
of approx 56 NBFC companies.

Opportunity and threats

The positive trend of growthin the economy should leadto creditgrowth as well. The sluggish business environment
has proven to be tough for NBFCs. This can be attributed to stagnation in infrastructural development, stunted
growth, impulsive law making, bad political environment, and distressed business.

The revised regulatory framework of RBI is designed to focus supervisory attention to those Nv'f.f:?‘c‘s whict.
genuinely can pose risks to the financial system and bring operational freedom to smaller NBFCs. The foremost
stepin this direction was the revision in the threshold for systemic signifi cance from 100 crore INR'to S00 crore
INR. Under the new regulatory framework, non-deposit accepting NBFCs with total assets less than 500 crore
INR are considered as not being systemically important and subject to a light touch regulation. Those with total
assets above 500 crore INR are considered as systemically important non-deposit accepting NBFCs and have
been subjected to a more stringent set of regulations.
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The finance minister in his Budget speech on 29 February 2016 announced the government’s intention to permit
FC.inall fincncial activities which are regulated by an Indian regulator under the automatic route.
NBECs shall be eligible to claim tax deduction to the extent of 5% of total income on account. of provision
" for b: d and doubtful debts (NPAs). It has been a long awaited demand to treat the provision of bad debts of
NBFCs at par with that of indian banks in terms of tax deduction. This has only been moderately met as the
. prescribed percentage is less than that allowed for banks. However, this is a positive development for NBFCs
reducing the tax outgo for them. It has provided them a much sought after relief, especially in these rising
NPAs scenario. Reversal of input tax is proposed to provide additional options to banking companies, financial
institutions and non-banking financial companies, with respect to nontaxable services provided by them by
way of extending deposits, loans and advances. FDI will be allowed beyond the 18 specified NBFC activities
under the automatic route. This move will help in promoting ease of doing business and attracting overseas
investments by doing away with the need of seeking government approvals. [h 2015 Union Budget, the finance
minister announced that NBFCs would be considered as an eligible financial institution for SARFAESI benefits.
However, the corresponding amendment in the SARFAESI Act is yet to be introduced. This move would facilitate
faster liquidation of immovable assets for recovery of bad loans

1 Government Initiatives
{
]

Risks and Concerns

Beir 7 in the credit business, the Company is exposed to risks that are innate to the business environment which
inclu e market, credit, operational, human resource, interest, liquidity and economic risks. Further, unforeseen
natural disasters and geopolitical problems may also have an adverse impact on the Company’s business. The
Ccmpany takes all measures to address all possible risks and mitigate them effectively.

Internal control systems

The Companyhasan effectiveinternal controlsystemto ensure reliable financial reports, operatingeffectiveness
and overall efficiency. All its activities comply with applicable laws and regulations. The Company has adequate
internal control systems proportionate with the size and nature of its business being framed in a manner which
ensures optimum resource utilisation and strict compliance with all statutes. The audit committee reviews the
adequacy of the internal control systems and follow-up actions are implemented immediately, if required.

Outlook

Th2 NBFC segment is a catalyst to the economic development of the country. The RBI is constantly striving to
bring necessary changesinthe NBFCregulatory space to proactively provide regulatory supportto the segment
'anc also to ensure financial stability in the long run. We hope that the forthcoming changes in the pipeline
will irther strengthen the robustness of the NBFC sector and allow them to operate in an enabling regulatory
environment.

Cautionary statement

Statementsinthis reportonmanagementdiscussicnand analysis, describing the Company’s objectives, estimates,
expectations or predictions are all ‘forward-looking statements’ within the meaning of the applicable securities,
laws and regulations. These statements are based on certain assumptions'and expectations regarding future
events. The Company assumes no responsibility whatsoever to publicly amend, modify or revise any ‘forward-
looking statements’ on the basis of any subsequent information, developments and events.
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INDEPENDENT AUDITORS' REPORT 10 THE MEMBERS OF PURBASHA RESOURCES LIMITED

We have audited the accompanying standalone financial statements of PURBASHA RESOURCESLIMITLD, which
comprise the Balance Sheet as at March 31, 2016, the Statement of Profit and Loss, the Cash Flow Statemen’
for the year then ended, and a summary of significant accounting policies and other explanatory information.,

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companie;{r
Act,2013 with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in india including the Accounting Standards specified under section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014. This responsib\ility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act, for safeguarding
the assets of the company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevint to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error. _ o

AUDITORS’ RESPONSIBILITY
Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards. and matters
which are required to be included in the audit report under the provisions.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or erroi-In making
those risk assessments, the auditor considers internal control relevant to the Company’s preparition and
fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Cormnpany’s
internal control. An audit also includes evaluating the appropriateness of accountingipolicies used and the
reasonableness of the accounting estimates made by Company’s directors, as well as evaluating the overall
presentation of the financial statements. We believe that the audit evidence we have obtained is sufficent

and appropriate to provide a basis for our audit opinion on the standalone financial statements.

OPINION

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Actin the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India: '

(a) Inthe case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2016;
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' AUDITORS' REPORT 10 THE MEMBERS OF PURBASHA RCSOURCES LIMITED (Contd.)

(b} Inthe case of the Statement of Profit and Loss, of the profit of the Company for the year ended on that
date, :

(c) Inthe case of Cash Flow Statement, of the Cash Fiows fer the year ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, based on the comments in
the auditors’ repo‘rts we give in the Annexure a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

‘2. Asrequired by Section 143(3) of the Act, we report that:

a.  We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

““+b.  In our opinion, proper books of account as required by law have been kept by the Company so far
’ as appears from our examination of those books. .

c. The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d.  In our opinion, the aforesaid standalone statements comply with Accounting Standards specified
under section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules,2014;

) e. Onthe basis of the written representations received from the directors as on March 31, 2016, taken
’ on record by the Board of Directors, none of the directors is disqualified as on March 31, 2016, from
i being appointed as a director in terms of Section 164(2) of the Act.

f.  Withrespect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules 2014, in our opinion and to the best of our information
and according to the explanations given to us:

2. Therearenopendinglitigations which may have any financial impactonthefinancial statements.

Vo b.  The company does not have any long term contracts including derivates contracts for which
there were any material foreseeable losses,

¢. There were no amounts required to be transferred by the Company to the Investor Education
and Protection Fund.

For AHMAD & NANAWATTY
~ Chartered Accountants
Firm Regn. No. 322546F

Ahmer Nanawatty
Date : 23rd May, 2016 : ~ Partner
Plice : Kolkata ‘ Membership No. : 056041
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ANNEXURE 70 AUDITORS' REPORT

i)

ii)

i)

vi)

vii)

viii)

a)

b)

c)

(Referred to in our report of even date)

The company has maintained proper records showing full particulars including quantitative details
and situation of fixed assets.

“In our opinion, the fixed assets have been physically verified by the management during the year

and no material discrepancy has been noticed on such verification.

All the title deeds of the immovable property are held in the name of the company.

The Inventory of the company has been physically verified by the management during the year in our
opinion, the frequency of verification is reasonable.

a)

b)

c)

The company has given unsecured loan to six parties, aggregating Rs. 314.00 lacs covered in the
Register maintained under Section 189 of the Companies Act, 2013. The year end balance was
127.50 lacs. '

In our opinion the rate of Interest and other terms and conditions of such loans is not prima facie

prejudicial to the interest of the company. There are no fixed repayment schedule of principal and’

interest on loans given and the entire amount is repayable on demand.

The details of overdue, repayment of principal and interest are not applicable.

The Company has duly complied with the provisions of section 185 and 186 of the Companies Act,2013
in terms of loans, securities, investments and guarantees.

The company has not accepted any deposits within the meaning of the provisions of Section 73 to 7€ or
any other relevant provisions of the Companies Act, and rules framed there under.

Tothe best of our knowledge, the Central Government has not prescribed the maintenance of cost records
under Section 148(1) of the Companies Act, for any of the products of the company '

a)

b)

According to the information arnd explanations given to us the company is regular in depositing

undisputedstatutory duesincluding Provident Fund, Investor Education and Protection Fund, Income
Tax, sales tax, wealth tax, service tax, custom duty, excise duty, cess and any other material statutory
dues as applicable with the appropriate authorities.

Asat31st March, 2016 accordingtotherecords of the company andthe information and explanations
given to us, there were no disputed amounts in case of sales tax, income tax, custom tax, wealth
tax, service tax, excise duty, and cess.

According to the information and explanation given to us and based on the documents an i records

produced before us, the Company has not defaulted in repayment of dues to financial institutons or
banks or debenture holders.

No term loans was taken by the company, hence, this clause is not applicable.
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PUAISSHA

ANNEXURE T0 AUGITORS" REPORT (Contd,

X)  There has been no fraud reported by the company or any of its officers during the year.

xi) In our opinion and according to the information and explanation given to us, managerial remuneration
has been paid in accordance with the requisite approvals mandated by provisions and Schedules of the
Companies Act.

..Xii)  The companyis nota Nidhi company and hence reporting under clause 3{xii) of the orderis not applicable.

xiii) Inouropinionand according to the information and explanation givento us, the companyisin compliance

with section 177 and 188 of the Act, where applicable, for all transactions with the related parties and

~ the details of related party transactions have been disclosed in the standalone financial statements as
required by the applicable accounting standards. '

xiv) Curing the year, the company has not made any preferential allotment or private placement of shares

or fully or partly convertible debentures and hence reporting under clause 3(xiv) of the order is not
applicable to the company.

xv) In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transaction with its Directors or persons connected to its directors and hence

provision of section 192 are not applicable.

xvi) The Company is an NBFC company and registered under Section 45- of the Reserve Bank of India Act,

1934,
For AHMAD & NANAWATTY
Chartered Accountants
Firm Regn. No. 322546F
Ahmer Nanawatty
Date :23rd May, 2016 Partner
Place : Kolkata Membership No. : 056041
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BALANCE SHEET As AT 31ST MARCH, 2016

Particulars

A. EQUITY AND LIABILITIES

1. Sharehoiders’ funds
{a} Share capital
(b) Reserves and surplus

2. Current liabilities
(a} Trade payables
(b) Short term provisions

TOTAL
B. ASSETS
1 Non-current assets

(a) Fixed assets
(i} Tangible assets

(b) Non-current investments

(c) Deferred tax assets (net)

(d) Long-term loans and advances

2. Current assets
{a) Inventories
(b) Trade receivables
(¢) Cash and cash equivalents
(d) Short-term loans and advances

TOTAL

Significant Accounting Policies

See accompanying notes forming part
of the financial statements

Note No. As at At at -
31 March, 2016 31 March, 2015
(Rs.) li's.)
) 30,010,000 30,010,000
3 41,710,027 40,210,939
71,720,027 70,220,930
5 40305 30,000
6 - -
40,305 30,000
71,760,332 70,250,930
7 559,244 661,294
8 9,932,379 9,934 474
4 918,818 838,717
9 4,774,408 4,774,405
16,184,849 16,208,505
15,900,844 45,626,384
10 24,536,000 4,200,000
11 1,140,385 2,515,541
12 13,998,254 1,699,812
55,575,483 54,042,337
71,760,332 70,250,930
1
17

In terms of our report attached.
For AHMAD & NANAWATTY
Chartered Accountants

Firm Registraticn No. 322546E
Ahmer Nanawatty

Portner

Membership No. 056041

Date : May 23, 2016
Place . Kolkata

For and on behalf of the Board of Directors

LALIT PAREEK .
AMITABH KEJRIWAL Directors
VIKASH AGARWAL BINJRAJKA

RACHNA SINGH Company Secretary

- |

{44)




PURBASHA RESOURCES LIMITED
ANNUAL REPORT & ACCOUNTS - 215-2016

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315T MARCH, 2016

PURBASKR

Pardculars Note No. For the year ended For the year ended
T 31 March, 2016 31 March, 2015
{Rs.) {Rs.)
1. Reyenue from operations 13 33,362,524 6,904,916
'Revenue from operations 33,362,524 6,904,916
2. Expenses : v
(a) Purchases 737,621 4,191,813
(b) (Increase)/Decreases in inventories
of stock-in-trade 14 29,685,260 (200,641)
(c) Employee benefits expense 15 618,100 479,706
(d) Other expenses 16 472,826 571,214
‘ Total : , 31,513,807 5,042,092
'i 3. Sarnings before interest, tax, depreciation
i and amortisation (EBITDA) 1,848,717 1,862,824
4. Lepreciation and amortisation expense 7 124,462 118,252
5." Profit before tax 1,724,255 1,744,572
6. Taxexpense:
- (a) Current tax expense for current year 253,528 276,316
(b) Tax expenses for earlier years , 52,031 39,677
(c) Deferred tax (80,401) ‘ (209,213)
225,158 106,780
- 7. Proiit from operations 1,499,097 1,637,792
8. Profit for the year 1,499,097 1,637,792

9. larnings per share (of Rs.10/- each) :
Basicand Jiluted , 17.3 - 050 0.55

See accompanying notes forming part
of the financial statements 17

In t=2rms of our report attached. .

For AHMAD & NANAWATTY For and on behalf of the Board of Directors
Chartered Accountants

Firm Registration No. 322546E

Ahmer Nanawatty —
LALIT PAREEK
Partner

.
Membership Nc. 056041 ) AMITABH KEJRIWAL Directors

VIKASH AGARWAL BINIRAJKA
Date :. May 23,2016

Place : Kolkata RACHNA SINGH Compony Secretary
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CASH FLOW STATEMENT For THE YEAR ENDED 31ST MARCH, 2016

PURBASHA "ESCOURCES LiIMITED

o !
Particulars For the year ended For the y-.cr ended
31 March, 2016 31 March, 2015
Rs. Rs. Rs. Rs
A. Cash flow from operating activities .
Net Profit/(Loss) before extraordinary items and tax 1,724,255 1,744,572 ‘
Adjustments for : _
Depreciation and amortisation 124,462 118,252
Dividend Received - (393,746) (294,477)
Interest income (496,691) (599,063)
{Profit} /loss on sale/write off of assets & investments (759,474) (1,163,928)
{1,525,449) {1,939,216)
Operating profit/{loss) before working capital changes 198,806 {194,644)
Changes in working capital T T
Adiustments for ( increase)/decreasein operating assets:
(increase)/decrease in Inventories 29,685,250 (200,641)
(Increase)/decrease in Trade receivables {20,336,000) {4,000,000)
(Increase)/decrease in Short-term loans and advances (12,184,212) : 3,110,863
{Increase)/decrease in Long-term loans and advances ~ - Q
(2,834,952) 1,089,778

Adjustmentsforincrease/(decrease)in operating liabilities.
Increase/(decrease) in Trade payables 10,305 {10,000)
Increase/(decrease) in Other current liabilities - -

Increase/(decrease) in Long Term Liabilities - -

10,305 (10,000} .
Cash generated from operations (2,625,841) (1,294,477
Net income tax (paid)/refunds (419,789) . (722,97
Net cash flow from/(used i) operating activities (A) ]3,045,630) (2,017,335)
B.  Cash flow from investing activities - T
Capital expenditure on fixed assets, including capital
advances (22,412) -
Investments (purchased)/sold -net 802,449 (827,272)
Dividend received 393,746 294,477
Interest received 496,691 599,063
1,670,474 66,268
Net cash flow from/(used in) investing activities (8) -_ 1,670,474 66,268
Netincrease/(decrease)in Cashandcash equivalents(A+8) : (1,375,156) {1,951,071)
Cash and cash equivalents at the beginning of the year 2,515,541 .- 4,466,612
Cash and cash equivalents at the end of the year 1,140,385 :: 2,515,541
Cash and cash equivalents at the end of the year ' ‘ ‘ ' .
(a) Cash on hand , 35,203 228297 |
(b) Cash at Bank in curren: zccounts 1,105,182 2,286,544 ;
1,140,385 2515547 |

Notes: See cccompanying nctes farming part of the financial statements

Inteimic of our repc:iattachad.

Fer AHMAD & NANAWATTY For and on behalf of the Board of Directors

Chartered Accountonts ~-
Firm Registration No. 222546¢

Ahme~ Nanawatty

Partner LALIT PAREEK .
Membership No. 056041 AMITABH KEJRIWAL | Directors

VIKASH AGARWAL BINJRAJKA
Date : May 23, 2016

Place : Kolkata RACHNA SINGH Company Secretary
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PURBASNA

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note Particulars

1. SIGNIFICANT ACCOUNTING POLICIES
1.1 'Basis of accounting and preparation of financial statements

The financial statements of the Company have been preparedin accordance with the Generally Accepted
| Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards notified under
l the Companies Act, 2013. The financial statements have been prepared on accrual basis under the

historical cost convention. The accounting policies adoptedinthe preparation of the financial statements
i -are consistent with those followed in the previous year.

1.2 . Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management
to make estimates and assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) and the reported income and expenses during the year. The Management believes
that the estimates used in preparation of the financial statements are prudent and reasonable. Future
results could differ due to these estimates and the differences between the actual results and the
estimates are recognised in the periods in which the results are known / materialise.

1.3 Depreciation and amortisation

Depreciation has been provided on the Straight Line method based on the useful life of the asset as
prascribed in Schedule Il of the Companies Act, 2013.

Assets costing less than Rs 5,000 each are charged straight to the Profit & Loss Statement in the year of
purchase. : ' '

1.4 Revenue recognition

Income

In respect of derivative contracts gains/losses on settlement are recognised in the profit and loss
~tatement.

Interest income is accounted on accrual basis. Dividend is accounted for in the year of receipt.
1.5 Investments

Long-terminvestments are carriedindividually at cost less provision for diminution, other than temporary,
in the value of such investments. Current investments are carried individually, at the lower of cost and
fair value. Cost of investments include acquisition charges such as brokerage, fees and duties.

1.6 Inventories
Inventories are valued at the lower of cost and the net realisable value.
1.7 Tangible fixed assets

Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any. The cost of
fixed assets includes interest on borrowings attributable to acquisition of qualifying fixed assets up to

. the date the asset is ready for its intended use and other incidental expenses incurred up to that date
Machinery spares which can be used only in connection with an item of fixed asset and whose use is
éxpected to be irregular are capitalised and depreciated over the useful life of the principal item of the

“rz2levant assets. Subsequent expenditure relating to fixed assets is capitalised only if such expenditure
results in an increase in the future benefits from such asset beyond its previously assessed standard of
performance.
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NOTES rorRMIiNG PART OF THE FINANCIAL STATEMENTS (Contd.)

1.8

1.9

1.10

Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance
with the provisions of the Income Tax Act, 1961.

Deferred tax is recognised on timing differences, being the differences between the taxable income and

the accountingincome that originate in one period and are capable of reversal in one ormore subsequent -

periods. Deferred tax is measured using the tax rates and the tax laws enacted or substantially enacted
as at the reporting date. Deferred tax liabilities are recognised for all timing differences. Deferred tax
assets in respect of unabsorbed depreciation and carry forward of losses are recognised only ifthere
is virtual certainty that there will be sufficient future taxable income available to realise such ace ats.
Deferred taxassets are recognised for timing differences of other items only to the extent that reasonable
certainty exists that sufficient future taxable income will be available against which these canbe realised.
Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same
governing tax laws and the Company has a legally enforceable right for such set off. Deferred tax assets
are reviewed at each Balance Sheet date for their realisability

Impairment of assets

‘The carrying values of assets at each Balance Sheet date are reviewed for impairment. If any indication
of impairment exists, the recoverable amount of such assets is estimated and impairment is recognised,
if the carrying amount of these assets exceeds their recoverable amount. When there is indication that
an impairment loss recognised for an asset in earlier accounting periods no longer exists or may have
decreased, such reversal of impairment loss is recognised in the Statement of Profit and Loss.

Provisions and contingent liabilities

‘A provision is recognised when the Company has a present obligation as a result of past events and it
is probable that an outflow of resources will be required to settle the obligation in respect of wiich a
reliable estimate can be made. '

NOTE : 2 SHARE CAPITAL

shares Rs. shares Rs.

{a) Authorised

Equity shares of Rs. 10/- each with voting rights 3,300,000 33,000,000 3,300,000 33,000,000
Non-Cum Preference Shares of Rs.100/- each 20,000 2,000,000 20,000 2,060,000
Total 3,320,000 35,000,000 3,320,000 35,000,200
(b) Issued, Subscribed and fully paid up ;
Equity shares of Rs. 10/- each with voting rights 3,001,000 30,010,000 3,001,000 30,6:0,000
Total 3,001,000 30,010,000 3,001,000 30,01 ),09(2
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Contd.)

SUARRSHA

Notes :
garticulars

(i; Reconciliation ofthe number of sharesand amount
cutstanding at the beginning andattheend of the
r.porting period:
a) Equity shares

Opening Balance at the beginning of the
reporting year

Movement during the reporting year
Closing Balance at the end of the reporting year

(i) Details of shares held by each shareholder holding
more than 5% shares:

Class of shares / Name of shareholder

Equity shares with voting rights
Purbasha Foods Private Limited
Vikash Agarwal Binjrajka

NOTi;_.; 3 RESERVES AND SURPLUS
Particulars

(a) Capital Redemption reserve
Opening balance :
Add : Additions during the year
Closing balance

(b) General Reserve
Opening balance
Add: Additions during the year
Closing balance

| (c) Statutory Reserve
i Opening balance
i Add: Adiitions during the year

Zlosing balance

{d} Surplus in Statement of Profit and Loss
Opening balance
. Add : Profit for the year

Less : Transfers to General Reserve

Less : Adjustments relating to Fixed Assets
Less : Transfers to Statutory Reserve
Closing balance

Total

As at 31 March, 2016 As at 31 March, 2015
Number of Amount Number of Amount
shares Rs. shares Rs.
3,001,000 30,010,000 3,001,000 30,010,000
3,001,000 30,010,000 3,001,000 30,010,000
As at 31 March, 2016 As at 31 March, 2015
Number of % holding in Number of % holding in
shares  thatclass of shares  that class of
held shares held shares
790,000 26.32% 790,000 26.32%
170,000 5.66% 170,000 5.66%
As at 31 March, As at 31 March,

2016 2015

2,000,000 2,000,000

2,000,000 2,000,000

23,000,000 22,000,000

1,000,000 1,000,000

24,000,000 23,000,000

8,199,798 7,872,240

299,819 327,558

8,499,617 8,199,798

7,011,132 6,787,449

1,499,097 1,637,792

. 8,510,229 8,425,241

1,000,000 1,000,000

- 86,551

299,819 327,558

7,210,410 7,011,132

41,710,027 40,210,930
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Contd.)

NOTE : 4 DEFERRED TAX LIABILITIES
articulary

Deferred tax (liability) / asset

Tax effect of items constituting deferred tax lia bility

On difference between book balance and tax balance of fixed assets
Tax effect of items constituting deferred tax lia bility '

Tax effect of items constituting deferred tax assets
Brought forward business losses

MAT credit available

Tax effect of items constituting deferred tax assets

Net deferred tax (liability) / asset

NOTE : 5 TRADE PAYABLES
Particulars

Trade payables :

Due to micro and small enterprises
Others

Total

NOTE : 6 SHORT TERM PROVISIONS
Particulars :

Provision for Tax (Net of taxes paid)
Totai '

As at 31 March, As at 31 March,

2016 .. 2015

Rs. .. Rs.

7,300 4,300

7,300 4,300

911,518 834,117

911,518 834,117

918,818 835,417

As at 31 March, As at 31 March,
2016 2015 7

40,305 30,000

40,305 30,000

As at 31 March, As at 31 March,

2016 2015
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PUNBRIHA

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Contd.)

NOTE : 7 FIXED ASSETS

Tangible assets Gross Block Gross Block
Balance Additions Disposal Other Balance
as at adjustments asat
1 April, 2015 ‘ 31 March, 2016
‘ Rs. Rs. Rs. Rs. Rs.
Office Equipment 60,763 22,412 - | - 83,175
Vehicl'.s 1,462,068 - - - 1,462,068
Total 1,522,831 22,412 - - 1,545,243
Previous year _ 1,522,831 - - - 1,522,831

NOTE : 7 FIXED ASSETS (contd.)

Tangible assets Accumulated depreciation and impairment : Net Block
' Balance | Charge for Eliminated Balance Balance Balance
asat the year | on disposal as at as at as at
1 April, 2015 | - of assets 31 March, 2016 | 31 March, 2016 | 31 March, 2015
Rs. Rs. Rs. Rs. Rs. Rs.
Offce Equipment 30,509 12,875 - 43,384 39,791 30,254
Veticles 831,028 111,587 - 942,615 519,453 631,040
Total” - 861,537 124,462 - 985,999 | 559,244 661,294

Previous year 656,734 118,252 86,551 861,537 661,294
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NOTES FoRMING PART OF THE FINANCIAL STATEMENTS (Contd,)

NOTE :8 NON-CURRENT INVESTMENTS

M Face As at 31 March, 2016 As at 31 March, 2015
Value No. of Total No. of Total
shares shares
Rs. Rs.
Investments - Non Trade - (At cost) : Quoted
(a) Investmentin equity instruments
Bajaj Holdings Limited : 10 200 101,231 200 101,231
Bharat Earth Movers Ltd 10 500 69,243 500 :‘69,243
Britannia Industries Ltd ' 2 12,130 1,401,111 12,130 1,4"’.31,}111
Cimmco Ltd. 10 1,000 14,000 1,000 14,000
East India Hotels Ltd 2 527 34,782 527 34,782
Firstsource solutions Ltd 10 5,000 47,500 5,000 47,500
Gateway Distriparks Ltd 10 625 78,125 625 78,125
Gujrat Heavy Chemicals Ltd 10 3,500 109,200 3,900 109,200
Hindustan Corporation Company Ltd 1 6,000 84,000 6,000 84,000
Hawkins Cooker Ltd 10 50 30,141 50 30,141
Hercules Hoist, Ltd : 1 8,000 269,888 8,000 ' 269,888
ICRA Ltd 10 50 50,450 50 50,450
Indian Base Metals Co. Ltd 10 100,000 200,000 100,000 200,000
Indian Hume Pipes Ltd 2 1,500 88,694 1,500 88,694
infosys Itd 5 400 222,745 100 222,745
Karnataka Bank Ltd 10 6,000 454,000 6,000 454,000
Kotak Mahindra bank Ltd S 400 108,600 200 108,600
KRBL limited 1 500 7,125 5,000 71,250
LIC Housing Finance Limited 2 500 112,500 500 112,500
Lupin Ltd 2 500 38,573 500 438,573
Infoedge (India) Ltd 10 1,000 156,727 1,000 456,727
Polyplex Corporation Ltd 10 2,900 475,600 2,900 £75:600
Ranbaxy Labratories Ltd. 5 - - 200 35,200
Shree Cement Ltd. 10 - 300 628,879 300 628,879
Siemens Ltd 2 100 55,000 100 55,000
Star Ferro & Cement Ltd 1 2,000 40,880 - ) -
Sun Pharmaceuticals Industries Ltd. 1 2,160 153,010 2,000 117,810
Sun Pharmaceuticals Advanced Research company Ltd. -1 1,200 81,131 1,200 © 81,131,
Tech Mahindra Limited 10 468 117,550 468 117,550
Tata Motors Limited 2 547 40,950 500 19,80G -
Titan Industries fimited 1 120 450 120 450
United Spirits Ltd 10 1,000 2,160,294 1,000 2,160,294
Sub Total - 159,577 7,432,379 161,570 7,434,474
Investments - Non Trade- {At cost): Unquoted T
(b)  Investment in equity instruments-Subsidiaries )
Kotiratan Textiles Limited 10 50,000 500,000 50,000 500,000
Ersa Pharma Traders Limited 10 50,000 500,000 50,000 500,000
Ersa Textile Traders Limited 10 50,000 500,000 50,000 500,000
Nirmalkunj Agritech Limited 10 50,000 500,000 50,000 700,000
Nityadhara Sarees Limited ) 10 50,000 500,000 50,000 503,000
Sub Total - 250,000 2,500,000 250,000 2,50('?,002 :
Total 409,577 | 9932379 | 411570 | 9932474
Aggregate Market Value of Quoted non current Investments 49,457,805 45,664,974
Aggregate Market Value of Unquoted non current Investments 2,500,000 2,500,000
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NOTE : 9 LONG-TERM LOANS AND ADVANCES

Particulars As at As at
-_ 31 March, 2016 31 March, 2015
Rs. Rs.
(a) Security Deposits 85,990 85,990
(b) Others 4,688,418 4,688,418
' Total 4,774,408 4,774,408
NOTE : 10 TRADE RECEIVABLES
Zarticulag As at As at
31 March, 2016 31 March, 2015
_ Rs. Rs.
Other Trade receivables Unsecured, considered good 24,536,000 4,200,000
‘ ’ Total 24,536,000 4,200,000
NOTE : 11 CASH AND CASH EQUIVALENTS |
Particulars As at As at
31 March, 2016 31 March, 2015
: _ Rs. Rs.
(a) Cash on hand/Chequeson hand 35,203 228,997
(b) Balances with banks
(i) Incurrent accounts 1,105,182 2,286,544
Total 1,140,385 2,515,541
Of the above, the balances that meet the definition of cash
and cash equivalents as per AS 3 Cash Flow Statements is 1,140,385 2,515,541
NOTE ‘: 12 SHORT-TERM LOANS AND ADVANCES
_ ?_cltl_(._u_l_a_[s_ As at As at
o 31 March, 2016 31 March, 2015
 Unset smed, considered good Rs. Rs.
a) Lc.ns and Advances to related Party 12,750,000 506,947
b) Inter Corporate Deposits 1,036,099 1,000,000
¢) Advance Income Tax (net of provisions) 212,155 97,925
d} Others - 94,940
Total 13,998,254 1,699,812
Note : Short-term loans and advances include amounts due from :
a) ErsaPharma Traders Limited 600,000 -
b) Ersa Textiles Traders Limited 1,950,000 -
c¢) Kotiratan Textiles Limited 1,000,000 -
d)  Nirmalkunj Agritech Limited 1,900,000 -
e) Nityadhara Sarees Limited 7,300,000 -
f) = Express Brewery Pvt ud _ - 506,947
; ' Total 12,750,000 506,947
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NOTE : 13 REVENUE FROM OPERATIONS
particulars

{a) Revenue from cperations (Refer Note (i) below)

Total
i) Revenue from operations comprises :
Sales of securities '
Interest (Refer Note below)
Dividend

profit from sale of Investments

Total
Interest comprises of :

Interest on Loans & Advances
Interest on Cebentures
Interest on income Tax Refund

Total
NOTE : 14 CHANGES IN INVENTORIES
ggrticulars

inventories at the end of the year:
Shares & Securities

inventories at the beginning of the year :
Shares & Securities
Less : Transferred to Investment

Net (increase) / decrease

NOTE : 15 EMPLOYEE BENEFITS EXPENSE
Salaries and wages
Total

NOTE : 16 OTHER EXPENSES

Rent

Repairs and maintenance

Insurance

Rates and taxes

Professional Fees

Listing fees

Miscellaneous

Payments to auditors (Refer Note {i) below]

Tota!
Notes:

(i) Payments to the auditors comprises
As auditors - Audit fees
As auditors - Internal Audit Fees

Total

For the year ended
31 March, 2016
Rs.

33,362,524
33,362,524

e —————————

31,712,613
496,691
393,746
759,474

33,362,524

494,888
1,070
733

496,691

e ———————

15,900,844
15500884

45,626,984
(40,880)

45,586,104
29,685,260

————————

618,100
618,100

—————————————

115,200
61,402
13,451

4,400

60,650
187,723
30,000

472,826

e ————————————

20,000
10,000

30,000

For the year ended
31 March, 2015
Rs.

6,904,716,
6,904,816

e —————————

4,847,44% ¢
599,063
294,477

1,163,928

6,904,916
599,063

e et it

599,063

e ——————————

45,626,984
45,626/934

47,607,511
(2,181,168)
45,426,343

(200,641)

T ——————————

479,706
479,706

——————————

115,200
20,353
15,851
5,282

19¢,630
37,0738
150,820
3¢,000
571,214

o —————. it

120,000
10,000
30,000

———————————————
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NOTE : 17 ADDITIONAL INFORMATION TO THE FINANCIAL STATEMENTS
Note  Particulars

17.1 Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
' Amounts Dues to Micro and Small Enterprises as at the year end is Rs. NIL

Dues 0 Micro and Small Enterprises have been determined to the extent such parties have been identified on
the basis of information collected by the Management. This has been relied upon by the auditors.

17.2 ° Related party transactions
17.2.a Details of related parties :

Description of relationship Names of related parties
Key Management Personnel ' Vikash Agarwal Binjrajka
Subsidiaries Ersa Pharma Traders Limited

Ersa Textiles Traders Limited
Kotiratan Textiles Limited
Nityadhara Sarees Limited
Nirmalkunj Agritech Limited

Associates : Geo Nutri Foods Pvt.Ltd (till 10.03.2016)

Epic Alloy Steel Pvt.Ltd, (till 10.03.2016)

Epic Marketing Company Pvt.Ltd. {till 10.03.2016)
Vihar Vanijya Pvt.Ltd (tilt 27.10.2015)

Entities in which KMP\relative of KMP has Eastern Agro Foods Private Limited

significant influence Epic Agro Products Private Limited

Purbasha Lefin & Resources Limited

Optimize IT Systems Pvt.Ltd.

Express Brewery Pvt.Ltd.

Gravure Printing & Processing Industries, Oriental
Cardboard Box & Tube Mfg.Co.

Note : Related parties have been identified by the Management.

17.2.b  Details of related party transactions during the year ended 31 March, 2016 and balances outstanding as at

31 March, 2016 : Rs. in lakhs
Relationship 31 March, 2016 31 March, 2015
1 | Remuneration
‘ Vikash Agarwal Binjrajka KMmp ' 3.60 3.60
2 | Rent paid ' ‘
Purbasha Lefin & Resources Ltd Entity in which KMP has interest 0.38 0.38
Gravure Printing & Processing Industries Entity in which KMP has interest 0.38 0.38
Oriental Cardboard manufacturing Entity in which KMP has interest 0.39 0.39
5 | Loans given
Ersa Pharma Traders Ltd Subsidiary 6.00 -
¢'sa Textiles Traders Ltd Subsidiary 19.50 ~
Kétiratan Textiles Ltd Subsidiary 10.00 -
Nirmatkunj Agritech Ltd Subsidiary 19.00 ~
Nityadhara Sarees Ltd Subsidiary 77.00 -
Epic Alloy Steel Pvt Ltd Associate 182.50 59.00
Express Brewery Pvt Ltd Entity in which KMP has interest - 7.00
Optimize IT Systems Pvt Ltd Entity in which KMP has interest - 18.00
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Relationship 31 March, 2016 31 March, 2015
4 | Loans given received :
Epic Alloy Steel Pyt Ltd Associate 186.50 85.05
Express Brewery Pvt Ltd Entity in which KMP has interest 5.07 16.00
Optimize IT Systems Pvt Ltd Entity in which KMP has interest ' 18.00
5 | Interest received '
Epic Alloy Steel Pvt Ltd Associate 3.75 2.47
Express Brewery Pvt Ltd Entity in which KMP has interest - 0.86
Optimize IT Systems Pvt Ltd Entity in which KMP has interest - 0.81
6 | Purchase of shares in associates/
subsidiaries
Ersa Pharma Traders Ltd Subsidiary - 5.00
Ersa Textiles Traders Ltd Subsidiary - 5.00
Kotiratan Textiles Ltd Subsidiary - 75.00
Nirmalkunj Agritech Ltd Subsidiary - 3.0
Nityadhara Sarees Ltd Subsidiary - '5.00
Epic Marketing Co Pvt Ltd Associate - - 886
Geo Nutri Foods Pvt Ltd Associate - 20.00
7 | Sale of shares in associates/subsidiaries
Epic Marketing Co Pvt Ltd Associate 8.86 -
Geo Nutri Foods Pvt Ltd Associate 20.00 -
Vihar Vanijya Pvt Ltd Associate 8.24 -
Epic Alloy Steel Pvt Ltd Associate 21.50 -
Epic Agro Products Pvt Ltd Entity in which KMP\relative of
KMP has interest 97.00 -
Eastern Agro Foods Pvt Ltd Entity in which KMP\relative of 99.00 N
KMP has interest
8 | Balances outstanding at the end of the year
Investment in shares held
Ersa Pharma Traders Ltd Subsidiary 5.00. -
Ersa Textiles Traders Ltd Subsidiary 5.00 -
Kotiratan Textiles Ltd Subsidiary 5.00
Nirmalkunj Agritech Ltd Subsidiary 5.00 -
Nityadhara Sarees Ltd Subsidiary 5.00 co=
Epic Alioy Steel Pvt Ltd Associate 140.00 161.50
Epic Marketing Co Pvt Ltd Associate - 8.86
Geo Nutri Foods Pvt Ltd Associate - 20.00
Vihar Vanijya Pvt Ltd Associate - 9.72
Epic Agro Products Pvt Lt Entity in which KMP\relative of
KMP has interest - 97.00
Eastern Agro Foods Pvt Ltd Entity in which KMP\relative of _ 60.50
KMP has interest
9 | Loans given
Ersa Pharma Traders Ltd Subsidiary 6.00 -
Ersa Textiles Traders Ltd Subsidiary 19.50 -
Kotiratan Textiles Ltd Subsidiary 10.00 -
Nirmalkunj Agritech Ltd Subsidiary 15.00 -
Nityadhara Sarees Ltd Subsidiary 73.00 -
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17.3  Earnings per share For the year ended For the year ended
‘ 31 March, 2016 31 March, 2015
: Rs Rs

Basic & Diluted l
Net profit for the year from operations - 1,499,097 1,637,792
Net profit for the year attributable to the equity shareholders 1,499,097 1,637,792
Weighted average number of equity shares 3,001,000 3,001,000
Par value per share 10 10
Earnings per share in Rs. . , 0.50 0.55

17.4 Deferred Tax v
The Company has recognised deferred tax asset on unabsorbed depreciation to the extent of the corresponding
deferred tax liability on the difference between the book balance and the written down value of fixed assets under
Income Tax.

17.5 ° Previous year figures
Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current
year's classification / disclosure. '

17.6  Segment Reporting

Segment information has been prepared in conformity with the accounting policies adopted for preparing and
presenting the financial statements of the Company '

Dealing in shares and securities and Finance are the two primary business segments of the Company, information
of which is presented below for the year ended 31 March, 2016.

- Particulars - Dealing in shares Finance ' Unallocable Total

31.03.2016 31.03.2015 31.03.2016 31.03.2015 31.03.2016 31.03.2015 31.03.2016 31‘03.20‘15
(Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.)
Segment Revenue . 32,865,833 6,305,853 496,691 599,063 - - 33,362,524 6,904,916

Segment results- Profit . ’ | '
bielore interest & tax 2,442,952 2,314,681 496,691 599,063 {1215388) | (1,169,172} 1,724,255 1,744,572
Provisivn fortax - - - - 225,158 106,780 225,158 106,780
Profit after tax 1,499,097 1,637,792

Other Information

Segment assets 50,369,223 59,761,458 18,686,672 6,290,305 2,704,437 4,101,242 71,760,332 70,153,005

Segment liabilities - - - - 40,305 30,000 40,305 30,000
Depreciation 124,462 118,252 124,462 118,252
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17.7  Disclosure in terms of paragraph 13 of Non Banking Financial
Prudential Norms (Reserve Bank) Directions,

Particulars

Liabilities Side :

Mm M O O w

Loans and Advances availed by the NBFC
inclusive of interest accrued thereon but not paid

Debentures : Secured
: Unsecured {other than falling within
the meaning of public deposits)

Deferred Credits

Term Loans

~ Inter - Corporate loans and borrowings

Commercial Paper
Other Loans

Assets Side :

Break-up of Loans and Advance including bills receivables
(Other than those included in (1) below)

A
B

Secured

Unsecured

Break-up of Leased Assets and stock on hire & hypothecatlon
loans counting towards EL/HP activities:

i)

ii)

Lease assets including lease rentals under sundry debtors -

A}  Financial Lease
B)  Operating Lease

Stock on hire including hire charges under sundry debtors

A)  Assets on Hire

- B} Repoussessed Assets

Hypothecation loans counting towards EI/HP activities
A)  Loans where assets have been re-possessed

B)  Loans other than (A) above.

(Non - Deposit Accepting or Holding) Companies
2007 for the financial year ended 31 March, 2016.

(Rupees in Lacs)

Amount Amount
Outstanding Overdue
As at 31.03.2016 As at 31.03.2015
Nil Nil

Nil Nil

Nil Nil

Nil Nl

Nil Nil

Nil Nil

Nit Nil

As at

31.03.2016

Njl
57.25

Nil
Nil

Nil
Nil

il
Nil
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v - Break-up of Investments :
Current Investments
1. Quoted

i)  Shares: (A) Equity
(B) Preference

i)  Debentures and Bonds
fii}  Units of Mutual funds
iv)  Government Securities
v)  Others

2. Unquoted

; - ?)  Shares: (A) Equity
‘ (B) Preference

ii)  Debentures and Bonds
i) Units of Mutual funds
iv)  Government Securities
v)  Others
Long Term Investments
1.  Quoted
i) Shares: (A) Equity
(B) Preference
: ‘ i)  Debentures and Bonds
iy Units of Mutual funds
‘iv) Government Securities
v)  Others
2. Unguoted
i) Shares: (A) Equity
(B) Preference
ii)y  Debentures and Bonds
iii)  Units of Mutual funds
iv) Government Securities

v)  Others

As at
31.03.2016

19.01
Nil
Nil
Nil
Nil
Nil

140.00

Nil
Nil
Nil
Nil

74.32
Nil
Nil
Nil
Nil
Nil

25.00
Nil
Nil
Nil
Nil
Nif
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vV Borrower group wise classification of al} leased assets, stock on hire and loans and advances -
A Category Amount Net of Provisions
Secured Unsecured Total

1 Related Parties

A) Subsidiaries _ - _

B) Companies in the same group - 127.50 127.50

C) Other related parties - - -

2 Other than related parties — 57.25 57.25
Total _ - 184.75 184.75

Vi Investor groupwise classification of all investments (current and long term) in shares and securities
(both quoted and unquoted) :

. Market value/Break up Book value
or fair value or NAV {Net of provition)

1. Related Parties
A} Subsidiaries 25.00 25.00
B)  Companies in the same group 140.00 140.00
C)  Other related parties - -

2 Other than related parties , _ 22.47 93.33
Total . 187.47 258.33

Amount (Rs.)

Gross Non Performing Assets
1 A) Related Parties - - ‘ -

B)  Other than Related Parties - v -
2 Net Non Performing Assets " o

A)  Related Parties - -
B)  Other than Related Parties - ' -

3 Assets acquired in satisfaction of debt — -

In terms of our report attached.

For AHMAD & NANAWATTY For and on behalf of the Board of Directors
Chartered Accountants

Firm Registration No. 322546E

Ahmer Nanawatty PAREEK
Partner ol

Membership No. 056041 _ : AMITABH KEJRIWAL Directors

VIKASH AGARWAL BINJRAJKA
Date : May 23, 2016

Place : Kolkata RACHNA SINGH Company “ecretary
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INDEFENDENT AUDITORS' REPORT 10 THE MEMBERS OF PURBASHA RESOURCES LIMITED

TO THE BOARD OF DIRECTORS OF PURBASHA RESOURCES LIMITED

We have audited the accompanying consolidated financial statements of PURBASHA RESOURCES LIMITED
(“the company”), its subsidiaries and associates (collectively known as “the group”), which comprise the
Consolidated Balance Sheet as at March 31, 2016, the Consolidated statement of Profit and Loss and the
Consolidated Cash Flow Statement for the year then ended, and a summary of significant accounting policies
and other explanatory information.

MANAGEMENT’S RESPONSIBILITY FOR THE CONSOLIDATED FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the preparation of these consolidated financial statements
that give a true and fair view of the consolidated financial position, consolidated financial performance and
cons-vidated cash flows of the company in accordance with accounting principles generally accepted in India.
This responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on these consolidated financial statements based on our audit.
~ We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
- Accountants of India. Those standards require that we comply with ethical rerirements and plan and perform

the audit to obtain reasonable assurance about whether the consolidated financial statements are free from

material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
cotiznlidated financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the consolidated financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as evaluating the
overall presentation of the consolidated financial statements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

" OPINION

Incur opinion and to the best of ourinformation and according to the explanations given to us, the consolidated
financial staiements give a true and fair view in conformity with the accounting principles generally accepted
in lr:Jia:

(a) inthe case of the consolidated balance sheet, of the state of affairs of the Group as at March 31, 2016;
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(b)
(c)

(a)

(b)

(c)

-

L.

In the case of the consolidated statement of profit and loss, of the profit for the year ended on that date;

In the case of consolidated cash flow statement, of the Cash Flows for the year ended on that date.

- OTHER MATTER

The financial statements and other financial information of its subsidiaries have been prepared in
accordance with the generally accepted accounting principles, disclosure requirements applicabie to
consolidated financial statements under the generally accepted accounting principles in India.

The financial statements of the subsidiaries were audited by us whose financial statements reflec. “otal
asset of Rs.430.03 lacs as at 31st March,2016, total revenues of Rs.10.61 lacs for the year ended orﬁ t}‘@% .
date. ' '

We did not audit the financial statements and other financial information of certain associates. These
associates account for 64.25% of the total profit of the Group as shown in these consolidated financial
statements. These financial statements and financial information are unaudited and have been furnished
to us by the Management and our opinion on the consolidated financial statements, in so far as it related
to the amounts and disclosures included in respect of the associates and our report in terms of section
143(3) of the Act, in so far as it relates to the associates, is based on such unaudited financial statements
and financial information and explanations given to us by the Management

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by Section 143(3) of the Act, we report that :

a.  We have sought and obtained all the information and explanations which to the best of ‘our
knowledge and belief were necessary for the purpose of our audit of the aforesaid consolidated
statements;

b.  Inouropinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as appears from our examinatior of those -
books and reports.

c. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and Consolidated
Cash Flow Statement dealt with by this Report are in agreement with the books of account .
maintained for the purpose of preparation of the consolidated financial statements.

d. In our opinion, the aforesaid consolidated financial statements comply with Accounting Standka_rds
-specified under section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules,2014;

e.  On the basis of the written representations received from the directors of the Holding Cor many
as on March 31, 2016, taken on record by the Board of Directors of the Holding Cormpany ond the
reports of the other statutory auditors, none of the directors of any such companies are d|squahﬁed
as on March 31, 2016, from being appointed as a director in terms of Section 164(2) of the Act.
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_—‘ f  With respect to the adequacy of the internal financial controls over financial reporting of the
Holding company and subsidiaries and the operating effectiveness of such controls, refer to our
separate report in Annexure - A.
g.  Withrespecttothe other mattersto be included in the Auditor’s Reportin accordance with Rule 11
ofthe Companies (Auditand Auditors) Rules 2014, in our opinion andto the best of our information
y and according to the explanations givento us: ‘
a.  There are no pending litigations which may have any financial impact on the consolidated
‘ ‘financial statements.
' b. The Group does not have any fong term contracts including derivates contracts for which
there were any material foreseeable losses;
&‘ c.  There were no amounts required to be transferred by the Group to the Investor Education
!
; and Protection Fund.
fo}
i For AHMAD & NANAWATTY
3 Chartered Accountants
Firm Regn. No. 322546E
Ahmer Nanawatty
Date : 16th August, 2016 Partner
L Place : Kolkata . Membership No. : 056041
T ‘ '
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ANNEXURE - A 10 AuDITS' REPORT
i ass!
(Refer to in paragraph 7(f) under ‘Report on Other Legal and Regulatory Requirements’ of our Report of even date) b
. ur
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies ove
Act, 2013 (“the Act”). : : i
In conjunction with our audit of the consolidated financial statements of the Holding Company as of and for con
the year ended 31 Mar_ch,2016, we have audited the internal financial controls over financial reporting of the oi'f
Holding Company, its subsidiaries and associate companies together referred to as “ the Group “ which are eng
companies incorporated in India, as of that date. dire
une
Management’s Responsibility for Internal Financial Controls _ fine
The respective Board of Directors of the Group Company'’s management is responsible for establishing and
maintaininginternal financial controls based onthe internal control over financial reporting criteria established inh
by the Company considering the essential components of internal control stated in the Guidance Note on ' Bet
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of ¢
of India. These responsibilities include the design, implementation and maintenance of adequate internal oeC
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, reg
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of " mae
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of cr
reliable financial information, as required under the Companies Act, 2013.
Qg
Auditors’ Responsibility . In
Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting €oi
based on ouraudit. We conducted ourauditinaccordance with the Guidance Note onAudit of Internal Financial €
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, tothe extentapplicable ba
to an audit of internal financial controls, both issued by the Institute of Chartered Accountants of India. Those es: -
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform ) ov
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.
Ourauditinvolves performing proceduresto obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness.
Ouraudit of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and ' D:
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures Pl
selected depend onthe auditor’s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our adverse audit opinion on the Group’s internal financiat !
controls system over financial reporting.
Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable ’ .
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'ANNEX URE ~ A TO AUDITS' REPORT (Contd.)

assurance regarding the reliability of financial reporting and the preparation of financial statements forexternal
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those pblicies and procedures that {1) pertain to the maintenance of records
that, in reasonable detail accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2} provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted acco(mring principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because oftheinherentlimitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting
may become inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion , to the best of our information and according to the explanations given to us, the Group
company has, in all material respects and adequate internal financial control system over financial reporting
and such internal financial control over financial reporting were operating effectively as at March 31,2016
based on the internal control over financial reporting criteria established by the company considering the
essential components of internai control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India

For AHMAD & NANAWATTY
Chartered Accountants
Firm Regn. No. 322546E

Ahmer Nanawatty
Date : 16th August, 2016 Partner

Place : Kolkata Membership No. : 056041
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CONSOLIDATED BALANCE SHEET AS AT 31 MARCH, 2016

Particulars Note No. As at At at
31 March, 2016 31 March, 2015
A. EQUITY AND LIABILITIES (Rs.} (Rs.)
1. Shareholders’ funds
(a) Share capital 2 30,010,000 30,010,000 -
(b) Reserves and surplus: ’ 3 46,711,528 50,308,901
76,721,528 80,318,901
2. Current liabilities
{a) Trade payables 5 27,881,285 195,055
{b) Short term provisions 6 - -
27,881,285 195,055
TOTAL 104,602,813 80,513,956
B. ASSETS ‘
1 Non-current assets
(a) Fixed assets :
(i) Tangible assets 7 559,244 661,294
{b) Non-current investments 8 70,152,742 7,434,474
(c) Deferred tax assets (net) 4 932,731 880,633
(d} Long-term loans and advances 9 4,774,408 4,774,408
76,419,125 13,750,809
2. Current assets
(a) Inventories 10 15,500,844 55,847,794
(b) Trade receivables ' 11 24,536,000 4,200,000
(c) Cashand cash equivalents 12 (13,488,302) 5,015,541
(d) Short-term loans and advances 13 1,235,146 1,699,812
28,183,688 66,763,147
TOTAL 104,602,813 80,513,956J
Significant Accounting Policies 1
See accompanying notes forming part
of the financial statements 18
in terms of our report attached.
For AHMAD & NANAWATTY For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No. 322546E
Ahmer Nanawatty K
Partner » HK PAIF:I!\EIZL Directors
Membership No. 056041 AMITABH KEJR
. VIKASH AGARWAL BINJRAJKA
Date : August 16,2016
Place : Kolkata RACHNA SINGH Company Secretary
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Particulai ~ Note No. For the year ended For the year ended
31 March, 2016 31 March, 2015
(Rs.) (Rs.)
1. Revenue from cperations 14 34,424,420 6,904,916
Revenue from operations 34,424,420 6,904,916
2. Expenses
‘(a) Purchases + 1,709,776 4,191,813
(b) (Inzrease)/Decreases in inventories
. of stock-in-trade 15 29,685,260 (200,641)
{¢; Employee benefits expense 16 618,100 479,706
(d) Other expenses 17 499,299 736,269
o Total 32,512,435 5,207,147
3. Earnings before interest, tax, depreciation _ - -
and amortisation (EBITDA) : 1,911,985 1,697,769
4. Depreciation and amortisation expense 7 124,462 118,252
5. Profit before tax . 1,787,523 1,579,517
5. Tax expense : I -
(a) Current tax expense for current year 266,636 276,316
{b) Tax expenses for earlier years 52,031 39,677
(c) Deferred tax (52,098) (251,429)
' 266,569 64,564
- 7. Profit for the year before share of profit/(loss)
of associates (iet) ' 1,520,945 1,514,953
Sharé of net profit / (loss) of associates 5,102,483 10,220,810
8. Profitf.rthe year 6,623,437 | 11,735,763
9. Earnings per share (of Rs.10/- each) :
Basic and Diluted 18.3 2.21 391

See accompanying notes forming part
of the financial statements 18

in terms of our report attached.

or AHMAD & NANAWATTY For and on behalf of the Board of Directors
Chartered Accountants

Firr, Registration No. 322546E

£hmer Nanawatty .
Partner LALIT PAREEK

: Mermibership No. 056041 : AMITABH KEJRIWAL Directors

VIKASH AGARWAL BINJRAJKA
- Date :.August 16, 2016

" Place : ¥ lkata RACHNA SINGH Company Secretory
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2016

For the year ended

Membership No. 056041

Date : August 16, 2016
Place : Kolkata

VIKASH AGARWAL BINJRAJKA

RACHNA SINGH

Particulars For the year ended
31 March, 2016 31 March, 2015
: Rs. Rs. Rs. Rs.
A. Cash flow from operating activities
Net Profit/{Loss) before extraordinary items and tax 1,787,523 1379,517
Adjustments for :
Depreciation and amortisation 124,462 118,252
Dividend Received {393,746) (294,477)
Interest income {496,691) (599,063)
(Profit) / loss on sale/write off of assets & investments {759,474) (1,163,928)
) (1,525,449} (1,939,216
Operating profit/(loss) before working capital changes 262,074 _'—_'__'_(_359,699_)
Changes in workin, ital :
Adjustments for {increase)/decrease in operating assets:
{Increase)/decrease in Inventories 29,685,260 {200,641)
(Increase)/decrease in Trade.receivables (20,336,000) (4,000,000
(Increase)/decrease in Short-term loans and advances 565,788 3,110,863
(increase)/decrease in Long-term loans and advances - -
9,915,048 (1,089,778}
Adjustmentsforincrease/(decrease)inoperating liabilities:
Increase/(decrease) in Trade payables 27,686,230 155,055
Increase/(decrease) in Other current liabilities - -
increase/(decrease) in Long Term Liabilities - -
27,686,230 155,355
Cash generated from operations 37,863,352 {1,262,422)
Net income tax (paid)/refunds {419,789) (712,8:7)
Net cash flow from/(used in) operating activities (A) 37,443,563 (2,017,339)
Cash flow from investing activities
Capital expenditure on fixed assets, including capital
advances (22,412) -
Investments (purchased)/soid -net {56,815,431) 1,672,728
Dividend received 393,746 294,477
Interest received 496,691 599,063
(55,947,406) 2,566,268
Net cash flow from/(used in) investing activities (B} {55,947,406) 2,566,268
Netincrease/(decrease)in Cashand cashequivalents (A+B) (18,503,843) 548,929
Cash and cash equivalents at the beginning of the year 5,015,541 4,466,612
Cash and cash equivalents at the end of the year (13,488,302) 5,015,541
Cash and cash equivalents at the end of the year .
{a) Cashon hand 247,610 -,128,997
{b) Cash at Bank In current accounts (13,735,512 2286,544
(13,488,302) 5,015,541
Notes : See accompanying notes forming part of the financial statements
In terms of our report attached.
For AHMAD & NANAWATTY For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No. 322546E
Ahmer Nanawatty
Partner LALIT PAREEK .
AMITABH KEJRIWAL Directors

Company Secretary
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NOTES FORMING PART OF THE cONSOLIDATED FINANCIAL STATEMENTS

.

Nafne of the Company ' _ ’ Proportion of interest(in %)
Subsidiary companies :
Ersa Pharma Traders Limited 100
_‘Ersa Textiles Traders Limited 100
- Nityadhara Sarees Limited 100
' :fg,frmalkunj Agritech Limited 100
(tiratan Tertiles Limited 100
Associate Companies :
Geo Nutri Foods Pvt.Ltd ( till 10.03.16) 42.55
Epic Alloy Steel Pvt.Ltd (till 10.03.16) 22.86
Epic Marketing Company Pvt.Ltd. (il 10.03.16) ' 28.52
Vihar Vanijya Pvt.Ltd ( till 27.10.15) : 31.78
“Thefollowing companies have aslobeen considered for consolidation Associates of Wholly owned Subidiaries:

Brajaham Mercantile Pvt Ltd 22,52
Epic Marketing Co. Pvt Ltd ' 31.73
Block Deal Advisory Services Pvt Ltd ‘ 49.45
~, ‘HiValue Developers Pvt Ltd 36.36
. Manas Mercantile Pvt Ltd 49.09
';:ff;_‘.ease Mercantile Pvt Ltd 46.22
Bdbadham Vanijya Pyt Ltd 49.32
Vidrik Realty Pvt Ltd 30.06

Note Particulars

1. SIGNIFICANT ACCOUNTING POLICIES

1.1 'Basis or accounting and preparation of consolidated financial statements

~he Consolidated financial statements relate to Purbasha Resources Limited and its subsidiaries and
a.sociates.The consolidated financial statements have been prepared in accordance with Accounting
Standards 21 - " Consolidated Financial Statements" and Accouting Standard 23 - " Accounting for
Investments in Associates in Consolidated Financial Statements" prescribed u/s133ofthe CompaniesAct,
2013, read with Rule 7 of the Companies ( Accounts) Rules,2014.The Consolidated Financial statements
are prepared by adopting uniform accounting policies between the group companies for like transaction
and other eventsin similar circumstances and are presented to the extent possible, in the same manner
as the companies seperate financial statements,

1.2 Subsidiaries and associate companies considered in the consolidated financial statements

These consolidated financial statements have been prepared by consolidation of the financial statements of
the company and its subsidiaries on a line-by-line basis after fully eliminating inter company transactions.

1.3 Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management
tomake estimatesand assumptions consideredin the reported amounts of assets andliabiliﬁes(including
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NOTES FORMING PART OF THE.CONSOLIDATED FINANCIAL STATEMENTS (Contd.)

1.4

1.5

1.6

1.7

1.8

1.9

2.0

contingent liabilities) and the reported income and expenses during the year. The Management believes
that the estimates used in preparation of the financial statements are prudent and reasonable. Future

Depreciation and amortisation : ,
Depreciation has been provided on the Straight Line method based on the useful life of the asset zs
prescribed in Schedule Il of the Companies Act, 2013.

Assets costing less than Rs 5,000 each are charged straight to the Profit & Loss Statement in the year of
purchase.

Revenue recognition

Income

In respect of derivative contracts gains/losses on settlement are recognised in the profit “nd loss
statement. ' '

Interest income is accounted on accrual basis. Dividend is accounted for in the year of receipt.:

Investments

Long-terminvestments arecarriedindividually at costless provisionfor diminution, other than temporary,
in the value of such investments. Current investments are carried individually, at the lower of cost angd
fair value. Cost of investments include acquisition charges such as brokerage, fees and duties.

Inventories
Inventories are valued at the lower of cost and the net realisable value.

s

Tangible fixed assets

Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any. The cost of
fixed assets includes interest on borrowings attributable to acquisition of qualifying fixed assets up to
the date the asset is ready for its intended use and other incidental expenses incurred up to that date.
Machinery spares which can be used only in connection with an item of fixed asset and whc-e use is
expected to be irregular are capitalised and depreciated over the useful life of the principal ite: . of the
relevant assets. Subsequent expenditure relating to fixed assets s capitalised only if such expen-iture
results in an increase in the future benefits from such asset beyond its previously assessed stand:rd of
performance. . : ' ‘

Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance
with the provisions of the Income Tax Act, 1961. ‘

periods. Deferred tax is measured using the tax rates and the tax laws enacted or substantially enacted
as at the reporting date. Deferred tax liabilities are recognised for all timing differences. Deferred tax
assets in respect of unabsorbed depreciation and carry forward of losses are recognised only if-there
is virtual certainty that there will be sufficient future taxable income available to realise such assets.
Deferred tax assets are recognised for timing differences of otheritems onlytothe ertent that reasonable
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NOTES =0rRMING PART OF THE cONSOLIDATED FINANCIAL STATEMENTS (Contd.)

certainty exists that sufficient future taxable income will be available against which these canberealised.
Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same

governing tax laws and the Company has a legally enforceable right for such set off. Deferred tax assets
are reviewed at each Balance Sheet date for their realisability .

2.1 Impairment of assets

Tihe carrying values of assets at each Balance Sheet date are reviewed for impairment. If any indication
of impairment exists, the recoverable amount of such assets is estimated and impairment is recognised,
if the carrying amount of these assets exceeds their recoverable amount. When there is indication that
an impairment loss recognised for an asset in earlier accounting periods no longer exists or may have
decreased, such reversal of impairment loss is recognised in the Statement of Profit and Loss.

2.2 Provisions and‘contingent liabilities

A provision is recognised when the Company has a present obligation as a result of past events and it
~is probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made.

NOTE : 2 SHARE CAPITAL

Particulars ’ As at 31 March, 2016 As at 31 March, 2015
Number of : Number of
K shares Rs. . shares Rs
(a) Authorised

Equity shares of Rs. 10/- each with voting rights 3,300,000 33,000,000 3,300,000 33,000,000
Non-Cum Preference Shares of Rs. 100/- each 20,000 2,000,000 20,000 2,000,000
~ Total : 3,320,000 35,000,000 3,320,000 35,000,000

{b} lssued, Subscribed and fully paid up ,
‘tyuity shares of Rs. 10/- each with voting rights 3,001,000 30,010,000 3,001,000 30,010,000
Tetal | 3,001,000 30,010,000 3,001,000 30,010,000
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Notes ;
Particulars As at 31 March, 2016 As at 31 March, 2015
' Number of Amount Number of Amount
shares " Rs. shares Rs.
(i) Reconciliation ofthe numberofsharesand amount

outstanding at the beginning and at the end of the

reporting period :

a) Equity shares A :

Opening Balanceat the beginning of the reportingyear 3,001,000 30,010,000 3,001,000 30,017,000

Movement during the reporting year - - ’ - o=

Closing Balance at the end of the reporting year 3,001,000 30,010,000 3,001,000 - 30,010,000
(i) Details of shares held by each shareholder holding - |

more than 5% shares:

Class of shares / Name of shareholder As at 31 March, 2016 As at 31 March, 2015

Numberof % holding in Numberof % holding in
shares  that class of shares  that class of
held shares held shares

Equity shares with voting rights

Purbasha Foods Private Limited ' 790,000 26.32% 790,000 26.32%

Vikash Agarwal Binjrajka 170,000 5.66% 170,000 5.66%
NOTE : 3 RESERVES AND SURPLUS :

3 As at 31 March, As at 31 March,
Particulars 2016 2015
(a) Capital Redemption reserve "

Opening balance 2,000,000 2,009,000

Add : Additions during the year - . L=

Closing balance 2,000,000 2,000,000 ‘
(b) General Reserve

Opening balance 23,000,000 22,000,000

Add : Additions during the year 1,000,000 1,000,000

Closing balance 24,000,000 24,000,000
(c) Statutory Reserve

Opening balance 8,199,798 7,872,240

Add : Additions during the year ’ 299,819 : 327,558

Closing balance 8,499,617 8,199,798
(d) Surplus in Statement of Profit and Loss
Opening balance 17,109,103 6,787,449
Add : Profit for the year 6,623,437 11,735,763
23,732,540 18,574212
Less : Transfers to General Reserve 1,000,000 1,000,000
Less : Adjustments relating to Fixed Assets - 86,551
Less : Adjustments relating to Associate Companies 10,220,810 -
Less : Transfers to Statutory Reserve 299,819 327,558
Closing balance 12,211,911 17,109,103
Total 46,711,528

50,308,901
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NOTE : 4 DEFERRED TAX LIABILITIES As at 31 March, As at 31 March,
Particulars 2016 2015
R Rs. Rs.
Deferred tax (liability) / asset

Tax effect of items constituting deferred tax liability

Or: differencc between book balance and tax balance of fixed assets 7,300 4,300
Tay ¢ ffect of items constituting deferred tax liability 7,300 4,300
Tax efféct of items constituting deferred tax assets

Brought forward business losses - -
MAT credit available 925,431 876,333
Tax effect of items constituting deferred tax assets 925,431 876,333
Net deferred tax (liability) / asset 932,731 880,633
NOTE : 5 TRADE PAYABLES

Particulars As at 31 March, As at 31 March,
S 2016 2015
“roae payables :

Due to micro and small enterprises - -
Othe s 27,881,285 195,055
Total ' 27,881,285 195,055
NOTE : 6 SHORT TERM PROVISIONS ‘
Particulars As at 31 March, As at 31 March,
- 2016 2015
Provision for Tax (Net of taxes paid) - -
Total - -
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NOTE : 7 FIXED ASSETS

Tangible assets Gross Block

Gross Block

Balance Additions Disposal Other Balance
asat adjustments ‘asat
1 April, 2015 ‘ 31 March, 2016
Rs. Rs.. Rs. Rs. Rs.
Office Equipment 60,763 22,412 - - 83,175
Vehicles 1,462,068 - - - 1,462,068
Total 1,522,831 22,012 - - 1,545,243
Previous year 1,522,831 - - - 1,522,831
NOTE : 7 FIXED ASSETS (cantd.)
Tangible assets Accumulated depreciation and impairment NetBlock
Balance | Chargefor | Eliminated Balance Balance Balance
asat the year | on disposal as at asat o asat
1 April, 2015 of assets 31 March, 2016 | 31 March, 2016 | 31 March, 2015
Rs. Rs. Rs. Rs. Rs. Rs
Office Equipment 30,509 12,875 - 43,384 39,791 | - 30,254
Vehicles 831,028 111,587 - 942,615 519,453 631,040
Total 861,537 | 124,462 985,999 559,244 661,294
Previous year 656,734 118,252 86,551 861,537 661,294 7
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NO7T::8 NON-CURRENT INVESTMENTS

Aggregate Market Value of Unquoted non current Investments

Particulu s ‘ Face As at 31 March, 2016 As at 31 March, 2015
- Value No. of Total No. of Total
shares shares
Rs. Rs
Investm.ents - Non Trade - (At cost) : Quoted
(a) Investment in equity instruments
Bajaj Holdings Limited 10 200 101,231 200 101,231
Bharat Earth Movers Ltd 10 500 69,243 500 69,243
Britannia Industries Ltd 2 12,130 1,401,111 12,130 1,401,111
Cimmzo Utd. 10 1,000 14,000 1,000 14,000
East India Hotels Ltd 2 527 34,782 527 34,782
Firstsource solutions Ltd 10 5,000 47,500 5,000 47,500
Gateway Distriparks Ltd 10 625 78,125 625 78,125
Guijrat Heavy Chemicals Ltd 10 3,900 109,200 3,900 109,200
Hindustan Corporation Company Ltd 1 6,000 84,000 6,000 84,000
© kawkins Cooker Ltd- 10 50 30,141 50 30,141
Hercules Heist. Ltd 1 8,000 269,888 8,000 269,888
CRA Ltd 10 50 50,450 50 50,450
ir.3'an Base Metals Co. Ltd 10 100,000 200,000 100,000 200,000
Inc an Hume Pipes Ltd 2 1,500 88,694 1,500 88,694
Infosys Itd 5 400 222,745 100 222,745
Karnataka Bank Ltd 10 6,000 454,000 6,000 454,000
Kotak Mahindra bank Ltd 5 400 108,600 200 108,600
KRBL limited 1 500 7,125 5,000 71,250
LIC Housing Finance Limited 2 500 112,500 500 112,500
Lupin Ltd 2 S00 38,573 500 38,573
Infoedge (India) Ltd 10 1,000 156,727 1,000 156,727
Polyplex Corporation Ltd 10 2,900 475,600 2,900 . 475,600
Ranbaxy Labratories Ltd. 5 - - 200 35,209
. Shree Cement Ltd. 10 300 628,879 300 628,879
Siemens Ltd 2 100 55,000 100 55,000
Star rerro & Cement Ltd 1 2,000 40,880 - -
Sun Pharmaceuticals Industries Ltd. 1 2,160 153,010 2,000 117,810
Sun Pharmaceuticals Advanced Research company Ltd. 1 1,200 81,131 1,200 81,131
Tech Mahindra Limited 10 468 117,550 468 117,550
Tata Motors Limited 2 547 40,950 500 15,800
Titar Indust-ies limited 1 120 450 120 450
United Spirits i.td 10 1,000 2,160,294 1,000 2,160,294
f St z Total - 159,577 7,432,379 161,570 7,434,474
Investme ts - Non Trade- (At cost): Unquoted
(b) Investment in equity instruments-Subsidiaries
Kotiratan Textiles Limited 10 50,000 - 50,000 -
‘Ersa Pharma Traders Limited 10 50,000 - 50,000 -
Ersa Textile Traders Limited 10 50,000 - 50,000 -
Nirmatkunj Agritech Limited 10 50,000 - 50,000 -
Nityadhara Sarees Limited 10 50,000 - 50,000 -
Sub-Total - - -
{c) Investment in equity instruments-Associates 2,702,450 | 32,126,983
{d) Investinent in equity instruments-Others - 1,465,840 1 17,093,400
“."(e) investment in Partnership Firm | 13,499,980
wotal - 70,152,742 7,434,474
+ Aggregaie Market Value of Quoted non current Investments 49,457,805

45,664,974
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NOTE : 9 LONG-TERM LOANS AND ADVANCES

Particulars As at As at
31 March, 2016 31 March, 2015
Rs. Rs.
(8) Security Deposits 85,990 85,990
{b) Others 4,688,418 4,688,418
Total 4,774,408 4,774,408
NOTE : 10 INVENTORIES
Particulars As at As at
31 March, 2016 31 March, 2015
Rs. Bi
Shares & Securities _ 15,900,844 4,200,00C
Add : Increase in value of shares of associates on consolidation - 10,220,610
Total 15,900,844 ‘55,847,194
NOTE : 11 TRADE RECEIVABLES
Particulars As at As:at
31 March, 2016 31 March, 2015
Rs. Rs.
Other Trade receivables Unsecured, considered good 24,536,000 4,200,000
Total 24,536,000 4,200,000
NOTE : 12 CASH AND CASH EQUIVALENTS
Particulars As at . As at
31 March, 2016 31 March, 2015
Rs. ~ R
(a) Cashon hand/ Chegues on hand | 247,610 2,723,927
(b} Balances with banks
(i) Incurrent accounts (13,735,912) 2,286,544
Total (13,488,302) 5015541
Of the above, the balances that meet the definition of cash
and cash equivalents as per AS 3 Cash Flow Statements is (13,488,302) 5,015,541
NOTE : 13 SHORT-TERM LOANS AND ADVANCES '
Particulars As at Asat
31 March, 2016 31 March, 2015
Unsecured, considered good Rs. Rs.
a) Lloans and Advances to related Party - 506,947
b) Inter Corporate Deposits 1,036,099 1,000,000
¢) Advance Income Tax (net of provisions) 199,047 97,925
d) Others - 94.94(
. 1,235,146 1,629,212
Note : Short-term loans and advances include amounts due from : R
a) Epress Brewery Pvt. Ltd. ~ 506,347
Total -

506,547
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NOTE : 14 REVENUE FROM OPERATIONS

Particulars For the year ended
31 March, 2016
Rs.
(a)  Pevenue from operations (Refer Note (i) below) 34,424,420
Total 34,424,420
() Revenue from operations comprises :
‘ Sales of securities 31,712,613
Sales of goods : 1,061,896
Interest {Refer Note below) 496,691
Dividend 393,746
Profit from sale of Investments 759,474
Total 34,424,420
Interest comprises of : -
Interest on Loans & Advances 494,888
interest on Debentures 1,070
Interest on Income Tax Refund 733
Total 496,691
- NOTE : 15 CHANGES IN INVENTORIES
Particulars
Inventories at the end of the year :
. Shaies & Securities 15,900,844
' 15,900,844
Inver “ories at the beginning of the year :
Share. & Securities 45,626,984
Less : Transferred to Investment ____ (40,880)
45,586,104
Net (increase) / decrease 29,685,260
NOTE : 16 EMPLOYEE BENEFITS EXPENSE
Salaries and wages 618,100
Total 618,100
NOTE : 17 OTHER EXPENSES ,
Rent 115,200
Repairs and maintenance 61,402
Insurance 13,451
Rates and taxes 4,400
Professional Fees -
Listing fees 60,650
Miscelaneous 209,196
Payrr ints to auditors (Refer Note (i) below) 35,000
Total 499,299
Notes : e
(i) Payments to the auditors compnses
As auditors - Audit fees ~ 25,000
As auditors - Internal Audit Fees 10,000
Total 35,000

For the year ended

31 March, 2015
Rs.

6,904,916
6,904,916

——————————— e,

4,847,448

599,063
294,477
1,163,928

 6,904.916
599 063

599 063

et ettt

45,626,984
45,626,984

47,607,511
(2,181,168)

45,426,343
(200,641}

————————— e,

475,706
479,706

115,200
20,353
15,851

5,282

186,630
37,078

310,875
35,000

736,269

25,000
10,000

—— e

35,000
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NOTE : 18 ADDITIONAL INFORMATION TO THE FINANCIAL STATEMENTS

Note  Particulars
18.1  Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
Amounts Dues to Micro and Small Enterprises as at the year end is Rs. NIL
Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on
the basis of information collected by the Management. This has been relied upon by the auditors.
18.2 Related party transactions
18.2.a  Details of related parties :
Description of relationship Names of related parties
Key Management Personnel Vikash Agarwal Binjrajka
Subsidiaries Ersa Pharma Traders Limjted
Ersa Textiles Traders Limited
Kotiratan Textiles Limited
Nityadhara Sarees Limited
Nirmalkunj Agritech Limited :
Associates Geo Nutri Foods Pvt.Ltd (till 10.03.2016) = .
Epic Alloy Steel Pvt.Ltd, (till 10.03.2016) }
Epic Marketing Company Pvt.Ltd. (till 10.03.2016)
{ Vihar Vanijya Pvt.Ltd (till 27.10.2015)
Entities in which KMP\relative of KMP has Eastern Agro Foods Private Limited'
significant influence Epic Agro Products Private Limited
Purbasha Lefin & Resources Limited
Optimize IT Systems Pvt.Ltd.
Express Brewery Pvt.Ltd.
Gravure Printing & Processing Industries,
Oriental Cardboard Box & Tube Mfg.Co.
Note : Note: Related parties have been identified by the Management. » ‘ ‘
18.2.b  Details of related party transactions during the year ended 31 March, 2016 and balances outstanding as at
31 March, 2016 : Rs. in lakhe
Relationship 31 March, 2016 31 March, 2015
1 | Remuneration e
Vikash Agarwal Binjrajka KMP 3.60 3.60
2 | Rentpaid
Purbasha Lefin & Resources Ltd Entity in which KMP has interest 0.38 0.38
Gravure Printing & Processing Industries Entity in which KMP has interest 0.38 0.38
Oriental Cardboard manufacturing Entity in which KMP has interest 0.39 0.39
3 | Loans given .
Ersa Pharma Traders Ltd Subsidiary 6.00 -
Ersa Textiles Traders Ltd Subsidiary 19.50 -
Kotiratan Textiles Ltd Subsidiary 10.00 -
Nirmalkunj Agritech Ltd Subsidiary 19.00 oo L
Nityadhara Sarees Ltd Subsidiary 77.00 e -
Epic Alloy Steel Pvt Ltd Associate 182.50 59.00
Express Brewery Pvt Ltd Entity in which KMP has interest - “7.00
Optimize IT Systems Pvt Ltd Entity in which KMP has interest - 18.C0.
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Relationship 31 March, 2016 31 March, 2015
4 | Loans given received
Epic Alloy Steel Pvt Ltd Associate 186.50 85.05
Express Brewery Pvt Ltd Entity in which KMP has interest 5.07 16.00
Optimize IT Systems Pvt Ltd Entity in which KMP has interest 18.00
5 | Interest received
Epic Alloy Steel Pvt Ltd Associate 3.75 2.47
Express Brewery Pvt Ltd Entity in which KMP has interest - 0.86
Optimize IT Systems Pvt Ltd Entity in which KMP has interest - 0.21
6 | Purchase of shares in associates/
' subsidiaries
Ersa Pharma Traders Ltd Subsidiary - 5.00
‘Ersa Textiles Traders Ltd Subsidiary - 5.00
i * .| Kotiratan Textiles Ltd Subsidiary - 5.00
! Nirmalkunj Agritech Ltd Subsidiary - 5.00
Nityadhara Sarees Ltd Subsidiary - 5.00
<pic Marketing Co Pvt Ltd Associate - 8.86
Geo Nutri Foods Pvt Ltd Associate - 20.00
7 | Sale of shares in associates/subsidiaries
Epic Marketing Co Pvt Ltd Associate 8.86 -
Geo Nutri Foods Pvt Ltd Associate 20.00 -
Vihar Vanijya Pvt Ltd Associate 8.24 -
Epic Alloy Steel Pvt Ltd Associate 21.50 -
Epic Agro Products Pvt Ltd Entity in which KMP\relative of 97.00 -
KMP has interest
Eastern Agro Foods Pvt Ltd Entity in which KMP\relative of 99.00 -
KMP has interest
8 | Balances outstanding at the end of the year
Investment in shares held
trsa Pharma Traders Ltd Subsidiary 5.00 -
Ersa Textiles Traders Ltd Subsidiary 5.00 -
Xotiratarn Textiles Ltd Subsidiary 5.00 -
Nirmalkunj Agritech Ltd Subsidiary 5.00 -
-lityadhara Sarees Ltd Subsidiary S.00 -
Epic Alloy Steel Pvt Ltd Associate 140.00 161.50
Epic Marketing Co Pvt Ltd Associate - 8.86
Geo Nutri Foods Pvt Ltd Associate - 20.00
Vihar Vanijya Pvt Ltd Associate - 9.72
Epic Agro Products Pvt Ltd Entity in which KMP\relative of - 97.00
KMP has interest
Eastern Agro Foods Pvt Ltd Entity in which KMP\relative of - 60.50
KMP has interest
9 | Lecansgiven
Ersa Pharma Traders Ltd Subsidiary 6.00 -~
Ersa Textiles Traders Ltd Subsidiary 19.50 -
"otiratan Textiles Ltd Subsidiary 10.00 -
f Nirmalkunj Agritech Ltd Subsidiary 19.00 -
I Nityadhara Sarees Ltd Subsidiary 73.00 -
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18.3 Earnings per share For the year ended For the year ended
31 March, 2016 31 March, 2015

Rs Rs

Basic & Diluted ‘ o

Net profit for the year from operations ‘ 6,623,437 » 11,735,763

Net profit for the year attributable to the equity shareholders 6,623,437 11,7:5.763
Weighted average number of equity shares 3,001,000 3,007,000

Par value per share 10 : 10
Earnings per share inRs. 2.21 391

18.4 Deferred Tax

deferred tax liability on the difference between the book balance and the written down value of fixed assets under
Income Tax.

18.5 Previous yéar figures

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current
year's classification / disclosure.

In terms of our report attached.
For AHMAD & NANAWATTY For and on behalf of the Board of Directors
Chartered Accountants '
Firm Registration No. 322546E
Ahmer Nanawatty

P LALITPAREEK | =~ '

Membership No. 056041 AMITABH KEJRIWAL Directors
VIKASH AGARWAL BINJRAJKA

»Date + August 16, 2016

Place : Kolkata RACHNA SINGH Company Secretary

The Company has recognised deferred tax asset on unabsorbed depreciation to the extent of the corresponding:
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PURBASHA RESOURCES LIMITED

CIN: L65993\WBI980PLC32908
Registered Office : Purbasha House, 25, Park Lane, Kolkata - 703 016
Tel: 91 33 2249 7567, Fax : 91 33 4062 5269
E-mail : pri@purbasha.co.in, Website : www.purbasha.in

PROXY FORM

(FORM NO. MGT 11)
{Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management & Administration) Rules, 2014)
36™ Annual General Meeting (Friday), 30th September, 2016 at 25, Park Lane, Kolkata ~ 700016 at 11.00 a.m.

s

Name of Member(s)

Registered Address |
Registered Folio No, / : E-mail ID :
DP ID No. / Client ID No. :
'/ We, being the member(s)of Sha_rés of the above named Company, hereby appaint.
. 1. Name E-mail ID ;
Address : Signature or Failing him/her,
2 Name . E-mail 1D : .
. Address: Signature or Failing him/her,
Name : E-mail 1D :
Address : Signature __or Failing him/her.

As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 36th Annual General Meeting of
the Company, to be held on Friday, 30th September, 2016 at 25, Park Lane, Kolkata- 700016 at 11.00 a.m. and at any
adjournment thereof in respect of such resolutions as are indicated below :

-2 Signed this day of 2016

_ il
Resolution L . Optional {v) J
No Descrlpnon of Resolution -

For Against |

Ordinary Business

1 Adoption of the Audited Standalone and Consolidated Financial Statements of the Company for the Financial %
S

year ended 31st March, 2016, alongwith Report of Board of Directors and Auditors thereon.

2 To appoint a Director in place of Mr. Lalit Kumar Pareek, who retires by rotation and being eligible, offers himself
for re-appointment.

3 To appoint Mr. Alok Jain as Statutory Auditor of the Company in place of retiring auditors M/S. Ahmad &
Nanawatty and fix his remuneration.

Affix Reve-

Signature of Shareholder : nue Stamp

Signature of Proxy holder(s) :

Note : This form of proxy in order to be effective should be duly completed and deposited at theRegistered Office of the Company not
I2ss than FORTY EIGHT HOURS before the meeting.,
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PURRASHA

C IN:165993WBI980PLC32908

ESOURCES LIMITED

Registered Office : Purbasha House, 25, Park Lane, Kolkata - 700 016
Tel : 91 33 2249 7567, Fax : 91 33 4062 5269 ,
E-mail : pri@purbasha.co.in, Website : www.purbasha.in

ATTENDANCE SLIP

{To be handed over at the entrance of the meeting hall)

36th Annual General Meeting (Friday), 30th September, 2016 at 25, Park Lane, Kolkata — 700016 at 11.00 a.m.

! hereby record my presence at the 36th Annual General Mesting of the Company, to bé held on Friday, 30th day ot September, 2016

1t 25, Park Lane, Kolkata — 700016 at 11.00 a.m.

Ful Name of the Member :
{IN BLOCK LETTERS)

Registered Folio /
DPID & Client 1D

Full Name of the Proxy
(IN E*OCK LETTERS)

Signature of the Member

Signature of the Proxy Present




